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Schedules Forming Part of Balance Sheet As At 31* March 2012

(Amount Rs. in Lakh)
PARTICULARS AS AT 31-3-2012 AS AT 31-3-2011

SCHEDULE-3 CURRENT LIABILITIES AND PROVISIONS
A. CURRENT LIABILITIES
1. Sundry Creditors

a) For Goods

b) For Others 745.37 885.64
2. Advances Received 707.75 352.90
3. Statutory Liabilities

a) Overdue

b) Others 80.39 139.15
4. Other Current Liabilities 599.39 456.11

TOTAL (A) 2,132.90 1,833.80

B- Provisions
B(l)- Provision for Gratuity
Amounts in Balance Sheet at Period End

Projetced Benefit Obligation (PBO) 110.41 98.56
Fair Value of Plan Assets 58.43 60.61
Funded Status-(Surplus)/Deficit 51.98 37.95

Unfunded Projected Benefit Obligation (PBO) - -
Past Service Cost not yet Recogniged - -
Inrecognised Asset due to Limit in Para 58(B) - -

(ASSET)/LIABILITY RECOGNISED IN BALANCE SHEET 51.98 37.95
Amounts Recognised in Income & Expenditure A/c at Period End

Current Service Cost 13.35 11.45
Interest Cost 9.12 7.10
Expected Return on Plan Assets (4.27) (3.12)
Past Service Cost - -
Net Actuarial Losses/(Gains) recognised in the period (4.17) 4.05

(Gain)/Loss due to Settlements/Curtailments/Terminations/Divestitures - -
Unrecognised Asset due to Limit in Para 58(B) - -

TOTAL EXPENSE/ (INCOME )INCLUDED IN "EMPLOYEE BENEFIT EXPENSE" 14.03 19.48
Actual Return on Plan Assets

Expected Return on Plan Assets 4.27 3.12
Actuarial Gains/(Losses) on Plan Assets 0.99 1.04
ACTUAL RETURN ON PLAN ASSETS 5.26 4.16
Change in Present value of Benefit Obligation during the Period

Projected Benefit Obligation, Beginning of Period 98.56 78.03
Current Service Cost 13.35 11.45
Interest Cost 9.12 7.10
Actual Plan Participants' Contributions - -
Actuarial (Gains)/Losses (3.18) 5.09

Changes in Foreign Currency Exchange Rates - -
Acquisition/Business Combination/Divestiture - -
Benefits Paid (7.44) (3.10)
Past Service Cost - -
Loss / (Gains) on Curtailments - -
Liabilities Extinguished on Settlements - -
PROJECTED BENEFIT OBLIGATION, END OF PERIOD 110.41 98.56

Sd/ - Sd/ - Sd/ -
S. RAGHAVAN Col. K.T. UDUPA N. RAVICHANDRAN
Advisor (F&A) CAO Director /\
PLACE : Indore \
DATE : 21-June-2012 N
/\
N\
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Schedules Forming Part of Balance Sheet As At 31* March 2012

ANNUAL REPORT
2011-12

(Amount Rs. in Lakh)

PARTICULARS

AS AT 31-3-2012

AS AT 31-3-2011

Change in Fair value of Plan Assets during the Period

Fair value of Plan Assets, Beginning of Period 60.61 36.57
Expected Return on Plan Assets 4.27 3.12
Actual Company Contributions - 22.99
Actual Plan Participants' Contributions - -
Changes in Foreign Currency Exchange Rates - -
Actuarial Gains/(Losses) 0.99 1.04
Benefit Payments (7.44) (3.10)
Acquisition/Business Combination/Divestiture - -
Liabilities Extinguished on Settlements - -
FAIR VALUE OF PLAN ASSETS, END OF PERIOD 58.43 60.61
Expected Company Contributions for the Next Year - -
Current/Non Current Benefit Obligation
Current 5.13 7.44
Non Current 105.29 91.12
TOTAL 105.29 91.12
B(2)- Other Provisions
1. Accumulated Leave Encashment 188.03 174.77
2. Others
Provision for Expenses (Non-Plan) 54.94 243.99
Provision for Expenses (Plan) 0.07 34.89
Provision for CWIP (Plan) - 28.21
Salary Payable - 54.03
TOTAL 243.04 535.89
TOTAL B=B(1)+B(2) 295.02 573.84
TOTAL (A+B) 2,427.93 2,407.65
SCHEDULE-5(A) INVESTMENTS FROM EARMARKED/
ENDOWMENT FUND
SBI Chair Fund 34.33 34.33
Scholarship/Endowment Funds 25.02 25.02
Accrued Interest 4.99 2.50
TOTAL 64.34 61.85
SCHEDULE-5(B) INVESTMENTS FROM CORPUS Fund
Corpus Fund- Fixed Deposits 9,013.47 7,713.53
Accrued Interest 1.032.89 1,438.93
TOTAL 10,046.36 9,152.46
Grand Total (A)+(B) 10,110.70 9,214.31

Sd/ - Sd/ -
S. RAGHAVAN Col. K.T. UDUPA
Advisor (F&A) CAO

PLACE : Indore
DATE :21-June-2012

Indian Institute of Management Indore

Sd/ -

N. RAVICHANDRAN

Director

/\
A\
N\
8
A
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Schedules Forming Part of Balance Sheet As At 31* March 2012
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(Amount Rs. in Lakh)

PARTICULARS

AS AT 31-3-2012

AS AT 31-3-2011

SCHEDULE-6 CURRENT ASSETS, LOANS, ADVANCES ETC.,

A. CURRENT ASSETS
1. Inventories

Stock of Stationeries, Stores, Repair etc., 21.04 14.47
2. Sundry Debtors
a) Debts outstanding for a period exceeding six mths. - 10.81
Less: Provision for Bad and Doubtful Debts/Advances - -
b) Others 145.65 88.89
3. Cash balances in hand 0.18 -
4. Bank Balances with Scheduled Bank In Savings Accounts 141.37 945.58
4. Investments
General- Fixed Deposit 5,284.30 2,300.00
Accrued Interest 104.87 97.07
Total (A) 5,697.41 3,456.82
B. LOANS, ADVANCES & OTHER ASSETS
1. Loans:
2. Advances and Other amounts recoverable in
cash or in kind or for value to be received
a) on Capital Account Advance for Subscription- Journals 116.11 2.65
b) on Prepayments Prepaid Expenses 13.27 18.57
c) Others
Advance to Staff 0.52 2.84
Advance to Others 0.1 32.29
Grants Receivable from GOI 1,519.77 20.13
Receivable from CAT 0.46 2.70
Other Receivable 35.24 29.68
Deposits 32.75 19.80
3. Income Accrued 6.68 8.32
Total (B) 1,724.91 136.98
TOTAL (A+B) 7.422.32 3,593.80

Sd/ -
S. RAGHAVAN
Advisor (F&A)

PLACE : Indore
DATE : 21-June-2012

Indian Institute of Management Indore

Sd/ -

Col. K.T. UDUPA
CAO

Sd/ -

N. RAVICHANDRAN

Director
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Schedules Forming Part of Income & Expenditure Account for the Year Ended 31* March 2012

(Amount Rs. in Lakh)

Sch. | PARTICULARS 2011-12 2010-11
No.
7 Grants-in-Aid (Non-Plan)
Regular non-plan grant (Block Grant Scheme) - 241.00
TOTAL - 241.00
8 Fees Income
Post Graduate Programme (PGP)
CAT Income 209.05 283.15
PGP Participation Fees 4,967.02 3,199.63
PGP Admissions Fees (GMAT) 3.55 1.79
International Exchange Programme Fees 5.12 4.91
PGP Fee Forfeited/ Misc. Income 1.96 1.44
Placement Fee 47.30 42.00
SUB-TOTAL 5,234.00 3,532.92
EPGP/ MDP / FDP / FPM/CCBMDO / BBBEP/ CPM/PGPMX/IPM/PGP RAK UAE/PGPMX UAE/CPEG
Exe-PGP Fees Received 770.96 680.33
EPGP Application Fees/Forfeited fee/Commitment Fee 8.25 10.00
FPM Application Fees/ Misc. Income/Forfeited Fee 43.99 1.49
FDP Fees 20.60 8.20
BBBEP Fees 0.35 16.02
CPM Fees - 66.47
IPM Application Fees/Forfeited fee/Commitment Fee 35.23 -
IPM Fees Received 182.47 -
GMP-CCBMDO Fees Received 88.22 90.88
MDP Fees Received 113.33 135.91
CPEG fee 68.19 -
Consultancy & Incompany Training fees 770.02 679.84
PGPMX Fee Received 151.80 -
PGPMX UAE Fee Received 8.41 -
PGPRAK UAE Fee Received 49.00 -
PGCBM Fee Received 31.88 -
SUB-TOTAL 2,342.70 1,689.14
GRAND TOTAL 7,576.68 5,222.06
9 Interest Earned
1. Interest on Term Deposits with Sch. Banks 278.23 230.73
2. Interest on Savings Accounts with Sch. banks 42.46 17.53
3. Interest on Debtors and Other receivables
Interest on Mobilisation Advance 32.82 45.90
Interest on Security Deposits 1.50 1.68
TOTAL 355.02 295.84
Sd/ - Sd/ - Sd/ -
S. RAGHAVAN Col. K.T. UDUPA N. RAVICHANDRAN
Advisor (F&A) CAO Director
PLACE : Indore
DATE : 21-June-2012
/\
/\
\
A
A
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Schedules Forming Part of Income & Expenditure Account for the Year Ended 31* March 2012

(Amount Rs. in Lakh)

Indian Institute of Management Indore

Sch. | PARTICULARS 2011-12 2010-11 2011-12 2010-11
No.
10 | Other Income
Library Membership Charges 0.16 0.13
Rent from Guest House (MDC Charges) 5.69 11.20
Licence Fees 10.47 6.31
Journal subscription- income a/c 2.05 2.34
MCHCI-2010 - 0.70
EMD/SD Forfeited 0.17 -
Misc. Receipts 31.82 25.04
Profit / Loss on sale/disposal of assets 0.02 8.78
Income on Reversal of Provision (Bad & Doubtful) - 5.34
Income on Reversal of Provision 64.00 67.68
Sale of Tender Forms 1.63 9.50
Executive Education Alumni A/c 0.90 0.63
Transport Charges 4.98 -
Scholarship Grants/Receipts
Andhra Pradesh State Minorities Corporation 5.40 -
National Talent Search 0.12 -
Director of Social Welfare - 3.39
Ministry of Tribal, Gol 50.05 35.48
M/o Social Justice and Empowerment, GOI 38.49 43.31
Total 94.06 82.18
Scholarships Paid
Director of Social Welfare, Maharashtra - 3.39
Central Sector Scholarship - 35.48
Andhra Pradesh State Minorities Corporation 5.40 -
National Talent Search 0.12 -
Ministry of Tribal, Gol 50.05 -
M/o Social Justice and Empowerment, GOI 38.49 43.31
Total 94.06 82.18
Net - - - -
TOTAL 121.89 137.65
11 | Establishment Expenses
Salaries 822.85 596.84
Allowances and Bonus 72.83 31.37
Contribution to Provident Fund 67.64 64.20
Staff Welfare Expenses 18.22 10.59
Expenses on Employee's
Retirement and Terminal Benefits 31.43 57.99
Professional Development of Faculty & Staff 56.30 33.94
TOTAL 1,069.27 794.93
Sd/ - Sd/ - Sd/ -
S. RAGHAVAN Col. K.T. UDUPA N. RAVICHANDRAN
Advisor (F&A) CAO Director
PLACE : Indore
DATE : 21-June-2012
/\
/\
\
A
A
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~  Schedules Forming Part of Income & Expenditure Account for the Year Ended 31* March 2012

(Amount Rs. in Lakh)
Sch. | PARTICULARS 2011-12 2010-11

12 | Other Administrative Expenses

Water & Electricity Charges 242.69 197.99
Insurance 2.36 1.20
Repairs & Maintenance 85.56 66.71
Rent, Rates & Taxes 0.02 2.00
Vehicle Running and Maintenance 21.78 10.30
Postage, Telephone and Communication Charges 9.31 10.10
Printing and Stationery 21.31 21.31
Travelling and Conveyance Expenses 28.87 20.82
Newspapers & Periodicals 0.54 0.50
Hospitality and Guest House Expenses 2.79 6.14
Legal and Professional Charges 14.41 10.73
Advertisement and Publicity 55.43 22.79

12 | Other Administrative Expenses (Contd.)
Expenses on Fees (PGP, EPGP etc.)

PGP Expenses 329.17 327.66
PGP- Need Based Scholarship Expenditure 129.60 162.15
EPGP Expenses 179.84 204.86
FDP Expenses 9.44 4.74
BBBEP Expenses 1.22 2.70
CPM Expenses 0.06 33.08
GMP-CCBMDO Expenses 9.40 9.94
MDP Expenses 37.43 43.44
IPM Expenses 72.06 -
CPEG Expenses 29.03 -
PGPMX Mumbai Expenses 51.48 -
PGPMX RAKUAE Expenses 5.62 -
PGPRAK UAE Expenses 35.40 -
CPSM Expenses 0.70 -
Consultancy & Incompany Training Expenses 405.42 340.28
FPM Expenses 152.17 113.45
PGCBM Expenses 0.64 -
Research & Publications 4.69 3.73
Information Technology Expenses 15.24 30.65
Library e-Journals / Databases 158.59 113.69
Library Revenue Expenses 3.18 -
House-keeping 107.48 81.22
Security services 126.89 79.68
Service & Contracts 138.20 80.04
Recruitment Expenses 3.39 -
Other Revenue Expenses 120.64 163.57
TOTAL 2,612.05 2,165.47
Sd/ - Sd/ - Sd/ -
S. RAGHAVAN Col. K.T. UDUPA N. RAVICHANDRAN
Advisor (F&A) CAO Director

PLACE : Indore
DATE :21-June-2012

Indian Institute of Management Indore
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SCHEDULE 13

Significant Accounting Policies and Notes Forming Part of the Accounts (2011-2012)
SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention

The financial statements are prepared on the basis of historical cost convention, unless otherwise stated and
on the accrual method of accounting.

2. Inventory Valuation
Theinventories of Stationery, Stores & spares, are valued at cost following the FIFO method.

3. Fixed Assets
Fixed assets are stated at cost of acquisition inclusive of inward freight, duties & taxes and incidental and
direct & indirect expenses related to acquisition. In respect of projects involving construction, the related pre-
operational expenses form part of the value of the assets capitalized.

4. Depreciation

Depreciation on all fixed assets is provided on Written Down Value method at the rates specified in Income Tax
Act, 1961 relevant for the year.

Individual assets costing less than Rs. 5000/- are depreciated @95% in the year of purchase.

5. Investments

Long Term investments are valued at cost. Current Investments are valued at lower of cost or market value in
accordance with AS-13.

6. Capital WorkIn Progress

This represents expenditure incurred on incomplete construction projects. On completion of the projects, the
expenditure is transferred to relevant heads of fixed assets and depreciation is provided on the same from the
date theassetis putto use.

7. Government Grant

Government grants are accounted on the basis of sanctions received for capital and revenue expenditure
respectively. The Plan grants utilized towards the capital cost of setting up the Institute is treated as Capital
Fund.

8. Horticulture

This represents the plantation work in the campus. It has been treated as revenue expenditure and written off
to the Income & Expenditure account.

9. Interest OnInvestment

Interest on investment out of General Fund has been recognized in Income and Expenditure Account. Interest
on investment out of Corpus Fund has been added back to Corpus Fund. Interest on Investment out of
Earmarked, Endowment and other Funds are allocated to Respective Fund Account.

10. Foreign Exchange Transactions

Transactions denominated in foreign currency are accounted at the exchange rate prevailing at the date of
transaction.

11. Retirement Benefits
Liability towards gratuity and leave encashment payable on retirement of employees is accrued based on
acturial valuation as per Revised Accounting Standard 15 issued by the Institute of Chartered Accountants of
India. Provision for accumulated leave encashment benefit to the employee is accrued and computed on the
assumption that employees are entitled to receive the benefit as at each year end.

Indian Institute of Management Indore
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12. Corpus Fund

ANNUAL REPORT
2011-12

The fund consists of the internal cash income generated by the Institute, matching grant, donations and

contribution by the members of the Society.

13. Software Expenditure
Perpetual Software expenditure is treated as capital expenditure.

14. Feeslncome
Feesincome is recorded on a timely basis as per the accrual method of accounting.

15. Catincome
Income Share of CAT is accounted for in the year of Receipt.

16. Scholarships Grant

Scholarship Income is shown net of expenses in the income & expenditure account.

Sd/ - Sd/ -
S. RAGHAVAN Col. K.T. UDUPA
Advisor (F&A) CAO
PLACE : Indore

DATE : 21-June-2012

Indian Institute of Management Indore

Sd/ -
N. RAVICHANDRAN
Director
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SCHEDULE 14
Contingent Liabilities & Notes Forming Part of the Accounts:

1. Contingent Liabilities

Disputed demand in respect of provident fund: Damages u/s 14-B - Rs. 51.08 Lakh. (Previous year Rs. 51.08
Lakh; Rs. Nil paid during Current Year)

2. Capital Commitments

Estimated value of contracts remaining to be executed on capital account and not provided for (net of
advances) Rs. 3014.18 Lakh (Previous year Rs. 6093.70 Lakh).

3. Government Grant: -

a. In the current year, sanction of Plan grant-in-aid of Rs.2144.77 Lakh received during the year (Previous
Year1200.00 Lakhs).

b. Sanction of Non-Plan grant-in-aid of Rs. Nil received during the year (Previous Year 241.00 Lakhs).
¢. Sanction of OSC GrantRs. 1272.50 Lakh received during the year (Previous Year 345.00 Lakhs).
d. Sanction of SCGrantRs. 250.00 Lakh received during the year (Previous Year Nil).
e. Sanction of ST GrantRs. 125.00 Lakh received during the year (Previous Year Nil).
4. Retirement Benefits: -
a. Leave Encashment: - During the current year, a provision of Rs. 14.71 Lakh has been made as per acturial
valuation according to Accounting Standard 15 issued by the Institute of Chartered Accountants of India.

An amount of Rs. 2.60 Lakh has been paid to the employees on cessation of service & encashment of
earned leave.

b. Gratuity: - The Institute has taken an Insurance Policy under LIC Group Gratuity Scheme. During the current
year a sum of Rs.1.16 Lakh was paid towards the premium and a provision of Rs. 14.03 Lakh has been
made in the accounts as per acturial valuation according to Accounting Standard 15 (Revised) issued by
the Institute of Chartered Accountants of India.

c. Disclosures required for Gratuity benefits under As-15 (Revised) are available in Balance sheet B(1) for
‘Provision for Gratuity'.

5. The Institute has transferred the internal net revenue generation of Rs. 3102.58 Lakh to the Corpus Fund
under the Block Grant Scheme of the Ministry of HRD introduced from the year 2005-2006.

6. Inthe opinion of the Management, the current assets, loans and advances have a value on realization in the
ordinary course of business, equal at-least to the aggregate amount shown in the Balance Sheet.

7. Inview of the tax exempt status of the Institute and there being no taxable income under Income Tax Act
1961, no provision of Income Tax has been considered necessary.

Indian Institute of Management Indore
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8. Foreign Currency Transactions

Current Year Previous year
8.1 Earnings- Fees Rs. 194.75 Lakh Rs. 11.68 Lakh
8.2 Expenditurein foreign currency Rs.215.41 Lakh Rs. 151.00 Lakh

9. Corresponding figures for the previous year have been regrouped/rearranged, wherever necessary.

10. Schedules 1 to 14 are annexed to and form an integral part of the Balance Sheet as at 31-3-2012 and the
Income & Expenditure Account for the year ended on that date.

Signature to schedules 1 to 14

Sd/ - Sd/ - Sd/ -
S. RAGHAVAN Col K.T UDUPA N. RAVICHANDRAN
Advisor (F&A) CAO Director

PLACE : Indore
DATE : 21-June-2012

Indian Institute of Management Indore
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(Amount Rs. in Lakh)

2010-2011 | RECEIPTS 2011-2012 2010-11 PAYMENTS 2011-2012
3,464.04 | Opening Balances 3,341.08 | 1,495.28 | EXPENDITURE 1,554.79
a) Cash in Hand - Establishment Expenditure 943.98
b) Bank Balances Other Administrative Expenses 610.82

i) in Deposits accounts 2,395.49
i) Savings accounts 945.59 159.76 | Fixed Assets 0.12
Books-Project 0.12
1,786.00 | Grants Received 2,272.50
a) From Gouvt. of India-Plan 625.00 - | Earmarked / Endowment Fund -
b) OSC Grant 1,647.50
¢) Non-Plan Grant GOI - - | Investment -Earmarked / -
Endowment Fund
- | Grant Received for Prev. Year 20.13
777.83 | Investments- Corpus Funds 5,645.84
4,755.68 |Direct Income 7.116.38
Fees Income 6,791.11 1,793.29 | Current Assets 3,951.84
Interest on Deposits 249.55 CAT Account 0.01
Scholarship Funds 21.47 Other Receivable 89.88
Other Income 54.25 Fixed Deposits 3,596.32
Advance to Staff 28.39
1.86 |Earmarked / Endowment Fund 1.86 Adv. for Journals/database 10.64
Scholarship Funds 1.86 Prepaid Expenses 2.30
Depsit (Assets) 4.94
777.28 | Capital/Corpus Funds 5,644.77 Advance to Others 63.98
Interest on Corpus Fund 245.53 Sundry Debtors 155.38
Fixed Deposit-Corpus Fund A/c  |5,399.24
Investments-Earmarked/
Endowment Funds 8,682.76 | Current Liabilities & Provisions 9,169.84
Deposit From Participants 209.76
Scholarship Fund Investments - EMD / SD / Retention Money 79.67
SBI Chair Endowment Fund - Statutory Liability 706.44
Provisions 203.84
Sundry Creditors 7,602.62
2,608.42 | Current Assets 4,581.82 Other Libilities 367.51
CAT Account 2.46
Other Receivable 68.21
Fixed Deposits 3,341.08 | Closing Balances 5,530.71
Advance to Staff 5.75 a) Cash in Hand 0.18
Deposit- Assets 3,702.58 b) Bank Balances
Advance to Others 25.72 i) in Deposits accounts 5,389.17
Advance for Journals 0.29 i) Savings accounts 141.36
Prepaid Expenses 0.13
Accrued Income 8.33
Accrued Int. on Mob. Advance
Sundry Debtors 768.34
2,571.90 | Current Liabilities & Provisions 2,175.57
Deposit From Participants 841.02
EMD / SD / Retention Money 256.02
Provisions 2.36
Statutory Liability 520.12
Other Liabilities 150.66
Sundry Creditors 405.40
Fixed Assets
284.82 | Campus Work-in-Progress 698.92 699.03
Equipment 0.11
16,250.00| Total 25,853.14 | 16,250.00 | Total 25,853.14
Sd/ - Sd/ - Sd/ -
S. RAGHAVAN Col. K.T. UDUPA N. RAVICHANDRAN
Advisor (F&A) CAO Director

PLACE : Indore
DATE :21-June-2012

Indian Institute of Management Indore
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