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GANESH KUMAR NIDUGALA 

 

I. ACADEMIC QUALIFICATIONS 

 

Year Degree University/ Institute 

July 1988 - April 1993 Fellow (Economics) 

(Equivalent to Ph.D.) 

Indian Institute of Management 

Vastrapur, Ahmedabad – 380015 

India 

1985 – 87 M. Sc. (Agricultural 

Economics) 

University of Agricultural 

Sciences 

Dharwad, India 

1981 – 85 B.Sc. (Agricultural 

Marketing & Cooperation) 

Areas of Specialization: 

Agricultural Marketing, 

Agricultural Finance and 

Agricultural Cooperation. 

University of Agricultural 

Sciences 

Bangalore, India. 

   

 

II. RESEARCH PUBLICATIONS 

 

Ganesh Kumar Nidugala and Kalyani H. Does Inflation Target Lead to More Stable 

Exchange Rate? Evidence from India, Bank Parikrama, Volume XLVII, Nos. 1 & 2, 

March & June, 2022 (pp 87-112).  

 

Pant, Abhay and Ganesh Kumar Nidugala, (2022). Board characteristics and efficiency of 

value added by banks: Evidence from an emerging economy. Journal of Asian 

Economics, Volume 79, April 2022, 101455. 

https://doi.org/10.1016/j.asieco.2022.101455.  

 

Kumar V. and Ganesh Kumar Nidugala,(2020). Impact of primary market on total factor 

productivity: A cross-country analysis. Cogent Economics & Finance, 8(1), 1786293. 

https://doi.org/10.1080/23322039.2020.1786293. 

 

Vivek Panwar and Ganesh Kumar Nidugala (2018). Impact of Budget and GDP 

Announcements on Indian Stock Market, Finance India, Vol.33(4), Dec. 2019. 

Pp.929-946.  

 

Sikarwar, Ekta and Ganesh Kumar Nidugala (2018). Ownership Structure, Hedging 

Incentives and Exchange Rate Exposure, International Journal of Corporate 

Governance, Date of Acceptance- 31/Dec/17. Vol 9(1) 2018. 

 

Ganesh Kumar Nidugala and Abhay Pant (2017). Cleanest cities in India 2017: Indore's 

meteoric rise to no. 1 spot, Journal of Public Affairs, 17(4), First Published Sept 7 2017. 

DOI: 10.1002/pa.1674. 
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Ganesh Kumar Nidugala and Abhay Pant (2017). Lessons from NPAs crisis in Indian banks, 

Journal of Public Affairs, 17(1). First Published August 24, 2017. DOI: 

10.1002/pa.1623. 

 

Vivek Panwar and Ganesh Kumar Nidugala (2017). Indian Stock Market Reaction To 

Interest Rate And Inflation Announcement, Bank Parikrama, Volume XLII, Nos 1 & 

2, March & June 2017. 

 

Pant Abhay and Ganesh Kumar Nidugala. (2017) Macro Determinants of CAR in Indian 

Banking Sector, The Journal of Developing Areas, Volume 51, Number 2, Spring 

2017. 

 

Nidugala Ganesh Kumar and Rashmi Shukla. (2016). Madhya Pradesh Housing & 

Infrastructure Development Board: Affordable Housing via PPP Mode, Journal of 

Public Affairs, First published, 22 September 2016. DOI: 10.1002/pa.1623.  

 

Sikarwar Ekta, and Ganesh Kumar Nidugala. (2018) Effect of Central Bank Intervention in 

Estimating Exchange Rate Exposure: Evidence from an Emerging Market, Journal of 

Emerging Market Finance, Sage Publications DOI: 10.1177/0972652717748088 

17(1) 1–36:60-95. 

 

Venkataramnaiah S. and Ganesh Kumar Nidugala. (2016). Approaches for Enhancing 

Competitiveness of Moradabad Handicraft Manufacturing Units, International Journal 

of Technology Management and Sustainable Development, Volume 15, Number 3, 1 

September 2016, pp. 253-273. 

 

Venkataramnaiah S. and Ganesh Kumar Nidugala (2012) Building Competitiveness: A Case 

of Handicrafts Manufacturing Cluster Units, Indore Management Journal, Vol 3 (2), 

July-Sept.2011. 

 

Ganesh Kumar N. and Amey Sapre, (2012), “Indo Canadian Trade – Review and Future 

Prospects,” in Changing Economic Environment and Performance of the Nations: 

Canada and India, Edited by Samir Joshi, Walid Hejazi and Nivedita Bhadarka, ISBN: 

978-93-81361-83-2, Excel India Publishers, New Delhi. 

 

Ganesh Kumar N., (2000), “Exports and Economic Growth in India: An Empirical 

Investigation,” The Indian Economic Journal, January-March, 2000. 

 

Ganesh Kumar N., and Gopal Prasad, (2000), “Asian Currency Crisis and India’s Exports: 

Devalue the Rupee,” Indian Economic Panorama, April 2000. 

 

Ganesh Kumar Nidugala and Allan C. Shapiro, (1999), “The Case of Depreciating Indian 

Rupee”, in Allan C. Shapiro, Multinational Financial Management, 6th ed., John Wiley 

& Sons. 

 

Ganesh Kumar N., (1998), “India’s Trade Policy Reforms: A Political Economy Perspective,” 

Indian Economic Panorama, July 1998,Vo.8, No.2 

 

Ganesh Kumar N., (1997), “Capital Liberalization and Currency Crisis: Comparison between 

Mexico and India,” Economic and Political Weekly, Vol.32, No.29, July 19-25. 
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Ganesh Kumar N.,(1995), "Rupee Close to Equilibrium",  Financial Express, (Daily), Nov.9. 

 

Ganesh Kumar N., (1995), "Slack Season Credit Policy: Can it Curb Inflation?", Business Line 

(Daily), 26th April.   

 

Ganesh Kumar N., (1994), "Are India's Exports Price Sensitive?,"  Indian Economic Panorama, 

October. 

 

Dholakia, R.H., and Ganesh Kumar N., (1993), "Implications of NAFTA on Indo-Canadian 

Trade," Indian  Economic  Panorama, Vol.3 (2), July. 

 

Dholakia,  R.H., and Ganesh Kumar N., (1993), "Should India Join NAFTA?," Financial 

Express (Daily), May 7. 

 

Dholakia R. H., B. H. Dholakia, and Ganesh Kumar N., (1992), "Issues in Strategy for Export 

Promotion  - An Inter-Industry Analysis," Economic and Political Weekly, Vol.27 (48), 

Nov.28. 

 

Ganesh Kumar N. (1992), "Some Comments on the Debate on India's Economic Growth in the 

1980s,", Indian  Economic  Journal, Vol.39 (4). 

 

 

III. PAPER PRESENTATIONS AT CONFERENCES / CONFERENCE 

PROCEEDINGS/ WORKSHOPS 

 

 

Abhay Pant, Ganesh Kumar Nidugala, Diptanshu Gaur, Kuldeep Baishya (2023), Board 

Structure Characteristics and Liquidity: Evidence from Indian Banks, at the Research 

Symposium on Finance and Economics 2023 held virtually by IFMR Graduate School of 

Business, on 14-16 June 2023. 

 

Sahu, Bhawna, (2021) “Dynamic linkages between monetary policy and bank liquidity in 

India:A Panel Vector Auto Regression (PVAR) approach” European Economics and Finance 

Society Annual Conference, Online & City, University of London, 23rd – 25th of June 2021.  

 

Abhinav Tiwary & Ganesh Kumar Nidugala (2021). Means as an Indicator of Development 

and its Relation with Institutions in a Country.Western Economic Association International, 

Virtual International Conference, March 19-21. 

 

Vinod Kumar and Ganesh Kumar Nidugala (2020). Impact of Primary Market on Total 

Factor Productivity: A Cross-Country Analysis, British Academy of Management Conference 

2020, Conference in the Cloud’ 2nd – 4th September 2020. 

 

Nidugala Ganesh Kumar and Abhay Pant (2019). Solid Waste Management Dilemma for 

Indore Municipal Corporation: PP or EPC. Eighth Asian Management Research and Case 

Conference 2019, held at UAE University, Al Ain, UAE, March 24-26, 2019.  
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Pant, Abhay and Nidugala Ganesh Kumar (2018). Ownership, Board Characteristics and 

Liquidity Creation:  Evidence from Indian Banks.  NSE- IGIDR conference on Corporate 

Governance, June 21-22 2018, held at National Stock Exchange plaza, Mumbai. 

 

Pant, Abhay and Nidugala Ganesh Kumar (2018). Intellectual Capital and Bank Performance: 

Evidence from India,  DEA40: International Conference on Data Envelopment Analysis, held 

at Aston University, UK, April 16-18, 2018 

 

Vinod Kumar and Nidugala Ganesh Kumar (2017).  Impact of the primary equity market on 

entrepreneurial activity and economic growth: A cross-country study, British Academy of 

Management Conference 2017, held at University of Warwick, UK, Sept.5-7, 2017. 

 

Vinod Kumar and Nidugala Ganesh Kumar (2017). Impact of Primary Market Growth on 

Economic Growth, Productivity & Entrepreneurship: A Cross Country Analysis, IMR 

Doctoral Conference 2016-17 held at IIM Bangalore, Jan.11-12 2017. 

 

Vivek Panwar and Nidugala Ganesh Kumar and (2017). Indian Stock Market Reaction To 

Interest Rate And Inflation Announcement, 19th International Scientific Conference on 

Economic and Social Development Melbourne, Australia, 9-10 February 2017, Book of 

Proceedings, ISSN 1849-7535. 

Vinod Kumar and Nidugala Ganesh Kumar (2016). Impact of Primary Market Growth on 

Economic Growth, Productivity & Entrepreneurship: A Cross Country Analysis, 4TH PAN 

IIM 2016, held at IIM Ahmadabad, Dec.13-16, 2016. 

Vinod Kumar and Nidugala Ganesh Kumar (2016). Impact of Primary Market Growth on 

Economic Growth, Productivity & Entrepreneurship: A Cross Country Analysis, 6th India 

Finance Conference 2016, held at IIM Ahmadabad, December 19-21, 2016. 

 

Pant, Abhay and Ganesh Kumar Nidugala (2016). Macro Determinants of CAR in Indian 

Banking Sector. International Conference for Bankers and Academics 2016, A joint conference 

of Bangladesh Institute of Bank Management & Australian Academy of Business and Social 

Sciences, held at Bangladesh Institute of Bank Management Section, Dhaka, Bangladesh during 

September 25-26, 2016. 

 

Pant, Abhay and Ganesh Kumar Nidugala (2016). Macro Determinants of CAR in Indian 

Banking Sector, International Conference on Financial Markets and Corporate Finance, held at 

IIT Madras, August 12–13, 2016. 

 

Nidugala Ganesh Kumar and Ahhinav Goel (2016). Natural Gas Pricing in India, 2014: Is the 

Hike Justified? Global Summit on Management Cases, held at IIM Raipur, Feb.5-6, 2016. 

 

Nidugala, G. K., & Shukla, R. (2016). Madhya Pradesh Housing and Infrastructure  

Development Board: Affordable Housing Via PPP Mode. Presented at 5th Asian Management 

Research and Case Conference (AMRC), held at University of Wollongong Dubai, January 

16-18, 2016 

 

Venkataramanaiah S, Nidhi Verma  and Nidugala Ganesh Kumar, Approaches for Enhancing 

Competitiveness of Moradabad Handicraft Manufacturing Units, 4th Biennial Indian 
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Academy of Management Conference held at Indian Institute of Management Lucknow - 

Noida Campus, 11-13 December, 2015 

 

Sridhar, N., Shukla, R., & Nidugala, G. K. (2015). Common BRICS Currency: A Study of 

Feasibility and Impact. Presented at 3rd PAN-IIM World Management Conference, held 

during December 16-18, 2015 at Indian Institute of Management Indore, India. 

 

Shukla, R., & Nidugala, G. K. (2015). What Drives Corporate Saving in India? Presented at 

Paper Development Workshop conducted by Asia Academy of Management and Asia Pacific 

Journal of Management during 3rd PAN-IIM World Management Conference, held during 

December 16-18, 2015 at Indian Institute of Management Indore, India. 

 

Sikarwar, Ekta. & Nidugala, Ganesh  Kumar (2015) 'Firm Level Internal Corporate 

Governance and Foreign Exchange Exposure: New Evidence from an Emerging Market’, in 

R. Mudambi and T. Kiyak (eds.) Proceedings of the 57th Annual Meeting of the Academy of 

International Business, June 27-30, 2015, East Lansing MI: Academy of International 

Business, p 242. 

 

Ganesh Kumar Nidugala and Rashmi Shukla, “Indian Rupee Crisis 2013”, presented in 4th 

Asian Management and Case (AMRC) Conference held at Graduate School of Business, 

Universiti Sains Malaysia, Penang during Jan.10-11, 2015. 

 

Ganesh Kumar Nidugala, and Shukla, R. (2014). Portugal's Banking Sector- Safe or Not. 

Presented at Global Summit on Management Cases held during December 12-13, 2014 at IIM 

Raipur, Chhattisgarh. 

 

Shukla, R. and Ganesh Kumar Nidugala (2014). Determinants of Corporate Saving In India- 

A Panel Data Analysis. Presented at Second Pan-IIM World Management Conference held 

during November 05-08, 2014 at IIM Kozhikode, Kerala. 

 

Singh,A.K., Kappor, R., Gajjar, H., Ganesh Kumar N.. Optimization of Assortment and 

Estimation of Demand parameters in retail chains. Published in the proceedings of Academy 

of Business Research conference, Fall 2012, Atlantic city. 

 

Venkataramanaiah, S. and Ganesh Kumar N., Building Competitiveness through Cluster 

Approach: A Case of Handicrafts Manufacturing, Strategic Management Forum Conference, 

May 3-5, 2012.  

 

Ganesh Kumar Nidugala and Amey Sapre, “ Indo-Canadian Trade – Review and Future 

Prospects,” Conference on “Changing Economic Environment and Performance of the 

Nations: Canada and India” at The Maharaja Sayajirao University of Baroda from 20th to 22nd 

September, 2009.   

 

Ganesh Kumar Nidugala, Role of International Trade in India’s Economic Growth: 1961-

94.Seventy Sixth Annual WEA International Conference (Jul 4- 8, 2001).  Paper accepted for 

presentation:  

 

Ganesh Kumar Nidugala and and Gopal Prasad “Asian Currency Crisis and India’s Exports: 

Devalue the Rupee?”Thirty sixth annual conference of Indian Econometric Society, held at 

DAVV Indore, February 4-6, 2000.   
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Ganesh Kumar Nidugala, “Economic Liberalization and Currency Crisis: Comparison between 

Mexico and India,” NIPFP-Ford Foundation PD Fellowship Seminar held at NIPFP, Delhi 

during Nov.6-7, 1998.  

 

Ganesh Kumar Nidugala, "Implications of NAFTA on Indo-Canadian Trade,” Seminar on 

Indo-Canadian Business held at Baroda, India, in 1993. Paper Title:  

 

Ganesh Kumar Nidugala, “Exchange Rate Policy and India's  Exports  in  the 1980s  - Some 

Empirical Evidence.”National Seminar on Trade and Financial Sector Reforms, held between 

October 18 to 20, at NIBM, Pune, India,1993. Paper title:  

 

Ganesh Kumar Nidugala, “Econometric Models  for  Growth  Rate  Estimation  -  A 

Comparative Study,” Twenty Eighth  Indian  Econometric Conference held between  October 28 

& October 31, at University of North Bengal, Siliguri, India. 

 

IV. WORKING PAPERS 

 

Ganesh Kumar N., (2008), “To Peg or to Float? Lessons from Recent Currency Crises,” IIMI 

Working paper Series, WP/02/June’08/ECO 

 

Ganesh Kumar N., (2001), “International Trade and Economic Growth in India,” IIMI Working 

Paper No.  WP:2001-01.  

 

Ganesh Kumar N. and M.Obaidullah, (1993), Macro Economic Influences on Equity 

Market-Indian Evidence, TAPMI Working Paper, September. 

 

V. PUBLISHED CASES/GAMES 

 

Ganesh Kumar Nidugala, Javed khan Nagarji, & Om Sai Keerthi Soppa (2021). Yes Bank Saga: 

The Cost of Saying 'Yes', Casepedia – Case Journal by AIMA, 

https://www.caseresearchaima.in/frontend/product_display/444 

 

Ganesh Kumar Nidugala & Abhinav Jindal (2019). India in 2017: Has the Interest Rate Cycle 

Come to an End? IIMI/Case/2019/1 

 

Ganesh Kumar Nidugala & Abhinav Jindal (2019). The Venezuelan Economic Crisis of 

2014-18: Dutch Disease or Curse of Socialism? IIMI/Case/2019/4 

 

Ganesh Kumar Nidugala & Abhay Pant (2019). The Indian Banking Sector, 2017: Public Policy 

Challenges, Ivey. Ivey Prod. no. 9B19N020 

 

Ganesh Kumar Nidugala &Rashmi Shukla (2019). Bajaj Auto Ltd: Trouble with Argentine 

Peso, Ivey Prod. no. 9B19N010 

 

Nidugala Ganesh Kumar and Ahhinav Goel, (2016) Natural Gas Pricing in India, 2014: Is the 

Hike Justified? ET Cases ME-1-0023, ME-1-0023A. 

 

Nidugala, G. K., Shukla, R., & Mostafa, R. (2015). Indian Rupee Crisis of 2013. Richard Ivey 

Publishing. Product numbers – 9B15N026 (Case Study) and 8B15N026 (Teaching Note). 



 7 

 

Nidugala, G. K., & Shukla, R. (2015). Portugal's Banking Sector- Safe or Not. In A.K. Garg, 

K. K. Ray & S. K. Mitra (Eds.), Cases in Management (Strategy and General Management) 

(pp. 183-192). Mumbai: ET Cases & Times Centre for Learning Ltd. (ISBN: 978-81-931001-

1-0); Also available on ET cases. Product no. ME-1-0004, ME-1-0004A. 

 

Ganesh Kumar Nidugala, (2011), “To Cooperate or Not to Cooperate,” CASE/01/011/ECO, 

IIM Indore (Game) 

 

Ganesh Kumar Nidugala and Allan C. Shapiro, (1999),  “The Case of  Depreciating Indian 

Rupee”, in Allan C. Shapiro, Multinational Financial Management, 6th ed., John Wiley & Sons. 

 

Ganesh Kumar Nidugala, Equity Search Mutual Fund, used in the course on International 

Finance at T.A.Pai Management institute, Manipal. 

 

VI. WORK EXPERIENCE 

 

• Indian Institute of Management  Indore, India  

• Stansfield School of Business, Singapore 

• T.A.Pai Management Institute, Manipal, India  

• Visiting Fellow, University of Southern California, USA 

 

VII. ADMINISTRATIVE EXPERIENCE 

 

• Dean (Academic), IIM Indore (Oct.2014 –Sept.2016) 

• Dean (Administration), IIM Indore (April 2013-Sept.2014) 

• Member, BoG, IIM Indore (2009-13) 

• Chair, Fellow Programme in Management, IIM Indore, 2011-13 

• Chair, Post Graduate Programme in Management, IIM Indore (2008-2010) 

 

 

VIII. TEACHING EXPERIENCE 

 

I have taught the following subjects at Ph.D./ UG/PG Levels 

 

Ph.D. level 

• Economic Growth and Development 

 

PG (MBA) level 

▪ Microeconomics for Managers 

▪ International finance 

▪ Financial Engineering –I 

▪ Developments in Indian and World Economy 

▪ Treasury Management 

▪ International Trade 

 

UG level 

• Basic Economics 

• Agricultural Price Analysis  
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• Macroeconomics 

• Monetary Economics 

• International Financial Markets 

• Principles of Banking 

 

 

IX. EXECUTIVE PROGRAMS 

 

Taught in following In-company programmes/ MDPs: 

 

• Watanmal (India) Pvt. ltd 

• ACC Ltd. 

• Alsthom Projects 

• THDC 

• Canara Bank 

• Central Warehousing Corporation 

• DSP ML/ Development Credit Bank 

• Impetus Software 

• Mahindra Finance 

• Sundaram BNP Paribas 

• IPCA Laboratories 

• NTPC  

• ONGC Ltd. 

• Ordinance Factory 

• LG India Ltd. 

• L&T Ltd. 

• Punjab National Bank 

• Pwergrid Corporation 

• Thomas Cook 

• Whirlpool India Ltd. 

 

X. COSNULTANCY PROJECTS 

 

• MPPKVCL Indore 

• MPPKVVCL Jabalpur 

• Ministry of textiles 

 

XI. RESEARCH INTERESTS 

 

Public Private Partnerships 

Currency Crisis and Currency Forecasting 

International Trade and Economic Growth 

Economic Reforms in Developing Countries 

 

 

XIII. TEACHING INTERESTS  

 

Main teaching interests: International Finance, Macroeconomics 



 9 

Other teaching interests: International Trade, Managerial Economics 

  

XIV MOOCs 

 

Resource Person for the course on Macroeconomics in Swayam: 

https://onlinecourses.swayam2.ac.in/cec22_hs08/preview 

 

XV. ACADEMIC AWARDS 

 

IIM RAIPUR- ET CASES Award for a case showcasing futuristic and progressive idea, at  

the Global Summit on Management Cases, held at IIM Raipur, Feb.5-6, 2016. 

 

Best Case Award at the 5th Asian Management Research and Case Conference held at 

University of Wollongong, Dubai on January 16-18, 2016. 

 

Education Leadership award by the World Corporate Universities Congress, 2014 

 

2012: Best teacher award, IIM Indore. Jury, comprising of Ajay Khare (Director, School of 

Planning and Architecture, Bhopal),KRS Murthy (Former Director, IIM Bangalore),Ajit 

Rangnekar (Dean, ISB, Hyderabad),N Ravichandran (Director, IIM Indore) and Devanath 

Tirupati (Dean, IIM Bangalore) 

 

Best Teacher in Economics award, Dewang Mehta Business School Awards held at Mumbai, 

26th October, 2011. 

 

1996-97, Ford Foundation Post-Doctoral Fellowship in Economics. I was a visiting scholar 

under this Fellowship at the Department of Economics, Univ. of Southern California. 

 

1991-92, FAIR award for best doctoral thesis proposal at the Indian Institute of Management, 

Ahmedabad. 

 

Gold Medal, University of Agricultural Sciences Dharwad, Agricultural College Dharwad Silver 

Jubilee Gold Medal and K.H.Patil Sanmana Samithi Gold Medal for having secured first rank 

among M.Sc. graduates. 

 

Indian Council of Agricultural Research (ICAR) Junior Fellowship during the tenure of 

M.Sc.(Stood first in the All-India exam conducted by ICAR for Junior Fellowship.) 

 

Gold Medal, University of Agricultural Sciences Bangalore for having secured second rank 

among the B.Sc. graduates. 

 

Recipient of University of Agricultural Sciences Bangalore merit scholarship during the tenure 

of B.Sc. 

 


