


SCHEDULE OF REQUIREMENT 
 

Technical details 

Group Name Indian Institute of Management Indore. 

Tentative Commencement 

Date 

01-February-2020 

Period of coverage One Year 

Claim Ratio NIL 

Insured Group Details 

Participants Strength As on 15-01-2020 

Total number of lives 86 approx. Person 

Floater/Individual Individual 

Sum Insured bands Rs. 2,00,000 per person 

                                                                    Coverage & Benefits Details 

Domiciliary Hospitalization Covered 

Coverage of Pre Existing 

diseases 

Covered 

Day Care Surgeries Covered 

Cashless facility Applicable 

30 days waiting Period Waived 

1st Year and 2 years exclusions Waived 

30 Days Pre and 60 Days post 
hospitalization Expenses 
coverage 

Covered 

Room Rent Limit per day Rs. 5,000/- per day 

ICU Rent Limit per day Rs. 10,000/- per day 

Corporate Buffer Rs 10,00,000/- Limit up to Sum Insured 

Other Conditions New person joining the Institute become automatically covered under the 
scheme from their date of joining the Institute and the premium amount 
will be paid by the Institute. There is no internal ceiling of treatment 
except room/ICU rent. 

Accordingly, pro rata Premium to be charged/refunded in case of 
addition and deletion @ per person premium rate agreed upon. 

Institute would inform the Insurance company through e-mail about 

all such additions/separations twice in a month. 

TPA TPA Services Involved (if any) and Name and contact details to be 
submitted. List of network of authorized hospitals to be provided. 

Cashless Facility 1. Cashless treatment to be provided atleast in the five of the 
following major Hospitals located in Indore: 

a) Bombay Hospitals Indore 
b) Choithram Hospitals and Research Centre Indore 
c) Apollo Hospital Indore 

d) Vishesh Hospital & Diagnostic Solutions 

e) CHL Hospitals Indore 
f) Apple Hospitals Indore 
g) Unique Hospital Indore: Dr Pramod P Neema Hospital. 

 
2. No deposit/treatment charges to be levied on the person at the 

time of admission. 



 3. Treatment should be initiated immediately after admission in the 

hospital on producing the insurance ID card/student ID from the 

Institute without waiting for any other documents/confirmation from 

the Insurance company / Institute. 

 
4. No amount to be retained by the hospital at the time of discharge. 

Academic associate are to be provided with medical treatment on their 
arrival at the hospital. 

Any Service Charges on 

Medical Bills 

Should not be deducted from the individual Claim. 

Time Limit for 
Reimbursement Cases 

45 days from the submission of required documents. Additional 10 days 
would be provided from the date of submission of additional documents 
in case of any query/additional requirement of documents. 

 







भारतीय प्रबंध संस्थान इंदौर 
INDIAN INSTITUTE OF MANAGEMENT INDORE 

प्रबंध शिखर, राऊ.पीथमपुर रोड, इंदौर – 453 556 
PRABANDH SHIKHAR, RAU-PITHAMPUR ROAD, INDORE – 453 556 

फोन PHONE: +91-731-2439630/2439631; फैक्स FAX: +91-731-2439800 

 

  

 

FINANCIAL BID 
/ 2 0 1 6  

 

 

S/
N 

Particulars Total Premium per Person 

01 Premium for coverage of Rs.2,00,000/- 
per Person  for a period of one year for 
approx. 86 person and corporate buffer 
of Rs.10,00,000/- limit upto sum 
assured. 
 

 

 
Taxes (if any) 

 

 
Total in figures 

 

 Total in words 

 
 
 
 
 

 

Note:  

 All terms & conditions as stated in the Tender Document.  

 Conditional bids are not acceptable. 

 Bids submitted in the above format is only acceptable 
 
 
 
 
             

 Date:              Authorized Signatory:  

 Place:                        Name:   

       Designation: 

              Contact No.:  

 
Seal 

 


