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Dated: April 21, 2017 

NOTICE INVITING E-TENDER 

 

Ref: E-Tender Notice No. IIMI/Project/08/2017/42 File No.341 

 
IIM Indore invites online item rate tender through e-procurement portal for the 
under mentioned work at IIM Indore from the bidders eligible as per the 
eligibility criteria mentioned in the tender document. The details are given 
below: 
 

Part “A” : NIT Details 
 

1 NIT No. :IIMI/Project/08/2017/42 File No.341 

2 Name of Work 
Supply of LED light fittings and Electrical 
Consumable items at IIM Indore 

3 Estimated Cost Put to Tender Rs. 6,68,090/- 

4 Earnest Money Deposit (Rs.) 
Rs. 13,500/- (Rs. Thirteen Thousand Five Hundred 

Only) by e-payment through electronic mode 

5 Tender Processing Fee (Rs.) 
Rs. 1000/- by e-payment through electronic 
mode (Non-Refundable) 

6 Completion period 
TWO (02) Calendar Months including monsoon 
period 

7 Mode of submission of tender On-Line mode only 

8 Pre-Bid Meeting  Not Applicable 

9 
Last date and time of 
availability of tender in the 
portal 

Upto 04:00 PM on May 16, 2017 on website 
https://eprocure.gov.in/eprocure/app   
NIT is also available on website 
http://www.iimidr.ac.in/tenders/ for view 
only. 

https://eprocure.gov.in/eprocure/app
http://www.iimidr.ac.in/tenders/
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10 

Last date and time of closing 

of uploading/online 

submission of tender 

including scanned copy of 

EMD and tender Processing 

Fee details/receipts and 

other documents as specified 

Upto 04:00 PM on May 16, 2017 

11 
Date & Time of online 

opening of technical bid 
04:30 PM on May 17, 2017  

12 

Date and Time of opening of 

financial bid of qualified 

bidders 

Will be notified at a later date 

13 Security Deposit  
2.5% of tendered value to be recovered from 
running bills 

14 Performance Guarantee 5% of tendered value on acceptance of bid 

 
Part “B” : Guidelines for e-Tendering 

 
1. It is mandatory for all the applicants to have class II or III digital signature 

certification from licensed certifying agency like NIC, MTNL, e-mudra, TCS, 
safescrypt, GNFC etc. 
 

2. The tender shall be submitted online in the prescribed format before the date 
and time as mentioned in NIT. No other mode of submission is acceptable. 

 
3. The applicant have to upload the details of e-payment of processing fee & 

EMD before the last date & time and download the tender documents form 
the e-tendering portal https://eprocure.gov.in/eprocure/app. 

 
4. Tenderer are advised to upload their documents well in time to avoid last 

minute rush on the server or complication in uploading. IIM Indore will not be 
responsible for any type of problem in uploading the documents. No hard 
copies for tender submission shall be entertained. 

 
5. Detailed NIT can be viewed free of cost on IIM Indore website. Schedule of 

quantities (Financial bid form) can be downloaded only from 
https://eprocure.gov.in/eprocure/app. Uploading of tender will be possible 
only after making payment of Tender Processing Fee and EMD. 

 
6. Mode of payment of Tender Processing Fee and EMD: Bidders may deposit 

the Tender Processing Fee and EMD through NEFT or RTGS. Details for the 
same are as below: 

Name of beneficiary : Indian Institute of Management Indore 
Address   : Rau-Pithampur Road, Indore -453556, M.P. 
Account No.  : 53018623445 
Name of the Bank : State Bank of India 
Address of the bank : IIM Indore Campus 
IFSC Code   : SBIN0030525 

https://eprocure.gov.in/eprocure/app
https://eprocure.gov.in/eprocure/app
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Bidders will have to upload scanned copy of Payment details towards cost of 
tender processing fee & EMD during the submission of tender and the same will 
be accepted only on verification & confirmation by the Institute. Any delay in 
credit will not be entertained by the Institute. 
 

Part “C”: Bidder Qualification Criteria 
 
Bidders who fulfil the following requirements shall ONLY be qualified for 
financial bid opening (Joint Ventures are not accepted): 
 
Scanned copy of following original certificates to be uploaded: 
 

1.1 Valid TIN number  
 

1.2 CST/VAT Registration  
 

1.3 Latest IT returns for the FY 13-14, 14-15 & 15-16  
 

1.4 PAN (Permanent Account Number) 

1.5 Certificate of registration of firm/company/Agency 

1.6 Annual Financial Turnover: Should have had average annual financial 
turnover at least 100% of the estimated cost put to tender during last 
three years ending March 31, 2016. (Scanned copy of certificate from 
chartered accountant to be uploaded) 

 

Part “D”: Other information and terms & conditions 
 

1. The bid submitted shall become invalid and e-tender processing fee shall not 
be refunded if: 

(i) If the bidder is found ineligible. 
(ii) If the documents submitted by the successful bidder does not 

match with the originals before the award of work. 
 

2. However, certified copy of all the scanned and uploaded documents as 
specified in NIT shall have to be submitted by the lowest bidder only within 
a week physically in the office of the “ Chief Engineer, Indian Institute of 
Management Indore, Prabandh Shikhar, Rau – Pithampur Road, Indore 
453556 (M.P.). 

3. Online bid documents submitted by intending bidders shall be opened only 
of those bidders, who has deposited e-Tender Processing Fee and Earnest 
Money Deposit and other documents scanned and uploaded are found in 
order. 
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4. Information and Instructions for bidders posted on website shall form part of 
bid document. 

5. The bid document consisting of plans, specifications, the schedule of 
quantities of various types of items to be executed and the set of terms and 
conditions of the contract to be complied with and other necessary 
documents can be seen and downloaded from website 
https://eprocure.gov.in/eprocure/app free of cost. 

6. Those contractors / vendors not registered on the website mentioned above, 
are required to get registered beforehand. If needed the intending bidders 
may get acquainted with the process online from the www.eprocure.gov.in 
site itself. 

7. The intending bidder must have valid class-II or III digital signature to submit 
the bid. 

8. On opening date, the contractor can login and see the bid opening process. 
After opening of bids he will receive the competitor bid sheets. 

9. Contractor can upload documents in the form of JPG format and PDF 
format. 

10. Contractor must ensure to quote rate of each item. Therefore, if any cell is 
left blank and no rate is quoted by the bidder, rate of such item shall be 
treated as “0” (ZERO). 

11. The technical bid will be opened online first on due date and time as 
mentioned above. The time and date of opening of financial bid of 
contractors qualifying the technical bid shall be communicated to them at a 
later date. 

12. Completed Tenders containing technical bid and price bid will be received 
ONLINE only on CPP Portal website https://eprocure.gov.in/eprocure/app  
at the fixed time and date indicted in the NIT. The Tenderer will be at 
liberty to be present either in person or through an authorized 
representative at the time of opening of the Technical Bid with the Bid 
Acknowledgement Receipt or they can view the bid opening event online at 
their remote end. 

13. The competent authority on behalf of the Director IIM Indore does not bind 
itself to accept the lowest or any other bid and reserves to itself the 
authority to reject any or all the bids received without the assignment of 
any reason. All bids in which any of the prescribed condition is not fulfilled 
or any condition including that of conditional rebate is put forth by the 
bidders shall be summarily rejected. 

14. Canvassing whether directly or indirectly, in connection with bidders is 
strictly prohibited and the bids submitted by the contractors who resort to 
canvassing will be liable for rejection. 

https://eprocure.gov.in/eprocure/app
http://www.eprocure.gov.in/
https://eprocure.gov.in/eprocure/app
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15. The competent authority on behalf of the Director, IIM Indore reserves to 
himself the right of accepting the whole or any part of the bid and the 
bidders shall be bound to perform the same at the rate quoted. 

16. The bid for the works shall remain open for acceptance for a period of 
ninety (90) days. If any bidders withdraws his bid before the said period or 
issue of letter of acceptance, whichever is earlier, or makes any 
modifications in the terms and conditions of the bid which are not 
acceptable to the department, then the IIM Indore shall, without prejudice 
to any other right or remedy, be at liberty to forfeit 50% of the said earnest 
money as aforesaid. Further the bidders shall not be allowed to participate 
in the rebidding process of the work. 

17. This notice inviting Bid shall form a part of the contract document. The 
successful bidders/contractor, on acceptance of his bid by the Accepting 
Authority shall within 15 days from the stipulated date of start of the work, 
sign the contract consisting of:- 

i) The Notice Inviting Bid, all the documents including additional 
conditions, specifications, General Conditions of Contract and 
drawings, if any, forming part of the bid as uploaded at the time of 
invitation of bid and the rates quoted online at the time of submission 
of bid and acceptance thereof together with any correspondence 
leading thereto. 

ii) Any other Standard C.P.W.D. Form / other forms as 
applicable/mentioned. 

18. If there are any clarifications, this may be obtained online through the 
tender site, or thro’ the contact details. Bidder should take into account the 
corrigendum published before submitting the bids online. 

19. It is construed that the bidder has read all the terms and conditions before 
submitting their offer. Bidder should go through the tender schedules 
carefully and upload the documents as asked; otherwise, the bid will be 
rejected. 

20. The bidder has to digitally sign and upload the required bid documents one 
by one as indicated. Bidders to note that the very act of using DSC for 
downloading the bids and uploading their offers shall be deemed to be a 
confirmation that they have read all sections and pages of the bid document 
including General conditions of contract without any exception and have 
understood the entire document and are clear about the requirements of 
the tender requirements. 

21.  The price bid format is provided in a spread sheet file like BoQ_price 
bid.xls, the rates offered should be entered in the allotted space only 
and uploaded after filling the relevant columns. The Price Bid/BOQ 
template must not be modified/replaced by the bidder; else the bid 
submitted is liable to be rejected for this tender. 

22. The bidders are requested to submit the bids through online e-tendering 
system to the Tender Inviting Authority (TIA) well before the bid submission 
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end date & time (as per Server System Clock). The TIA will not be held 
responsible for any sort of delay or the difficulties faced during the 
submission of bids online by the bidders at the eleventh hour. Tenderers are 
advised to upload their documents well in time to avoid last minute rush on 
the server. 

23. The time settings fixed in the server side & displayed at the top of the 
tender site, will be valid for all actions of requesting, bid submission, bid 
opening etc., in the e-tender system. The bidders should follow this time 
during bid submission. 

24. Certificate of financial turn over: At the time of submission of bid, 
contractor may upload Undertaking / certificate from CA mentioning 
Financial Turnover of last 3 Year or for the period as specified in the bid 
document. 

25. IF ANY INFORMATION FURNISHED by the applicant is found to be incorrect at 
a later stage, they shall be liable to be debarred from tendering/ taking up 
works in IIM INDORE. 

26. Canvassing in connection with tenders is strictly prohibited and the tenders 
submitted by the contractors who resort to canvassing will be liable to 
rejection. 

27. Short listing of the agencies shall be subject to through verification of their 
credentials and inspection of works carried out by them, through a 
Technical Evaluation committee of experts, constituted by IIM Indore. 

28. TAXES : 

i) This works comes under Works contract. Works contract Tax/MPVAT 
as applicable shall be deducted from each bill paid to the contractor. 
 

ii) Sales tax or any other tax on material in respect of this contract shall 
be payable by the contractor and IIM Indore will not entertain any 
claim whatsoever in this respect. 

 

iii) Contractor should get registered under SERVICE TAX and service tax as 
applicable as per the extant order on the subject work shall be paid by 
the contractor to concerned department and the same should be 
considered in his quoted rates.  

 
iv) Labour Welfare cess @ 1 % of gross value of work done shall be 

recovered from each bill paid to the contractor. 

  

v) Income Tax and cess as applicable shall be deducted from each bill 

paid to the contractor. 

 

vi) Contractor, should be registered under EPF & ESIC and as per law, 

shall pay EPF & ESIC of contract workers to concerned Department 

from time to time. 
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vii) Any other taxes/cess as per government directives shall be deducted 

from each bill paid to the contractor from time to time. 

 
viii) The rate quoted by the bidder should be inclusive of Service Tax, VAT 

and all other applicable taxes. 

 

29. For any queries regarding e-tendering process, the bidders are requested to 
contact as provided in the tender document. Parallely for any further 
queries, the bidders are asked to contact over phone: 0120-4200462, 0120-
4001002,  91 8826246593 or 0731-2439620/ 07312439447 or send a mail over 
to cppp-nic@nic.in 

30. The specifications, Terms & Conditions, other regulations which are not 
herein mentioned will be guided by relevant CPWD guidelines, manual, 
specifications / BIS / IS/ Other Central / State Govt. norms applicable for 
IIM Indore & the decision in this regard will be guided by the decision of the 
respective authority of IIM Indore which shall be final and binding to the 
contractor. 

31. For any queries regarding e-tendering process, the bidders are requested to 
contact as provided in the tender document. Parallely for any further 
queries, the bidders are asked to contact over phone: 0120-4200462, 0120-
4001002,  91 8826246593, 0731-2439620 or send a mail over to cppp-
nic@nic.in 

 
Part “E” : List of Documents to be scanned and uploaded  
 

Scanned copies of the following original certificates are to be uploaded: 

1.1 Valid TIN number  
 

1.2 CST/VAT Registration  
 

1.3 Latest IT returns 

1.4 PAN (Permanent Account Number) 

1.5 Certificate of registration of firm/company/Agency 

1.6 Annual Financial Turnover: Should have had average annual financial 
turnover at least 100% of the estimated cost put to tender during last 
three years ending March 31, 2016. (Scanned copy of certificate from 
chartered accountant to be uploaded) 

1.7 E-payment details towards cost of Tender Processing Fee & EMD 

1.8 Aadhar card copy of the authorized officer of the company who will be 
signing agreement etc.  

1.9 Undertaking having gone through the documents as per the Technical 
bid. 

mailto:cppp-nic@nic.in
mailto:cppp-nic@nic.in
mailto:cppp-nic@nic.in
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1.10 Any other document that bidder felt necessary in support of his 
candidature. 

1.11 Schedule of Price Bid in the form of BoQ_.xls 

 

IMPORTANT NOTE: 

1. Tender documents may be downloaded from Central Public Procurement 
Portal https://eprocure.gov.in/eprocure/app. Aspiring Bidders/ Suppliers who 
have not enrolled / registered in e-procurement should enroll /register before 
participating through the website https://eprocure.gov.in/eprocure/app. The 
portal enrolment is free of cost.  
 
2. Tenderers can access tender documents on the website, fill them with all 
relevant information and submit the completed tender document into electronic 
tender on the website https://eprocure.gov.in/eprocure/app. 
 
3. Tenders and supporting documents should be uploaded through e-
procurement. Hard copy of the tender documents will not be accepted. 
 
4. In the event of acceptance of a tender, the documents submitted by the 
successful bidder shall be verified with the originals before the award of work. 
 
5. On acceptance of the tender, the tenderer has to furnish a bar chart 
showing work completion schedule and submit it along with the performance 
security guarantee. 
             
 

Other terms & Conditions: 
 
 
1. Supplies shall be accepted subject to the complete satisfaction of Chief 

Engineer, IIM Indore or his representative. Any defect found in the materials / 
stores supplied will render the supplies / work open to rejection and decision of 
the IIM Indore, shall be final and legally binding. The rejected items shall have 
to take back at their own cost and risk, and shall replace such rejections with 
the items of same standard specifications / quality as acceptable to the IIM 
Indore. 
  

2. Samples: Wherever applicable / whenever asked, the firms shall have to submit 
samples of item(s) for verification / inspection, approval, etc., if required and 
the firm shall have to comply with such conditions. It is, therefore, in the own 
interest of the firm(s) concerned to get their proofs / samples, etc verified / 
inspected before effecting supply at their own cost.   
 

3. Liquidated Damages @ 0.2% per day will be imposed in case of late delivery of 
items maximum to a ceiling of 10% of the awarded value. 
 

https://eprocure.gov.in/eprocure/app.
https://eprocure.gov.in/eprocure/app
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4. The tenderers must quote rates including freight, insurance, cartage, labor 
charges, all applicable taxes etc on FOR, at IIM Indore basis. 
 

5. Payment to the supplier Company/ agency will be made in 45 days from the 
submission of the bill and receipt of stores in good & satisfactory condition. 

 
6. IIM Indore reserves right to increase / decrease the quantity of items upto 50% 

of the quantity mentioned in the financial bid.  
 

7. Arbitration: 
 
(i) All dispute or difference of any kind shall arise between the 

Purchaser and the supplier in connection with or relating to the 
contract, contained herein, shall be mutually discussed and settled 
between the parties.  

(ii) The matter requiring arbitration will be referred to a sole arbitrator 
to be appointed by the Director, IIM Indore only as per CPWD 
standards and CPWD procedures. The proceeding of the arbitration 
shall be conducted in English and shall be constructed as domestic 
arbitration under applicable laws. 
 

8. Security deposit: 

 

8.1 The security deposit will be collected by deductions from the running bill 

of the contractor at the rate mentioned below. The security deposit can 

also be deposited in cash or in the form of Government Securities, Fixed 

Deposit Receipts etc. 

  

8.2 A sum @ 2.5% of the gross amount of the bill will be deducted from each 

running bill as well as final bill of the contractor. Such deductions will be 

made unless the contractor has deposited the amount of security at the 

rate mentioned in cash or Government securities or Fixed Deposit 

Receipts. This is in addition to the performance guarantee that the 

contractor is  required to deposit as per clause mentioned in the 

tender document. 

 
8.3 Security deposit can be released against bank guarantee issued by a 

schedule bank on its accumulation to a minimum amount of Rs. 5 lakhs 

subject to the condition that amount of any bank guarantee except last 

one, shall not be less than Rs. 5 lakhs. 

 
8.4 The Bank Guarantee submitted against Security Deposit shall initially be 

valid up to the stipulated date of completion of the work plus 

maintenance period as defined under clause 17 of GCC which shall be 

extended further time to time depending upon extension of contract 

granted under provisions of clause 2 and clause 5. 
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8.5 The performance guarantee shall be refunded to the contractor soon after 

the completion of the work and recording of the completion certificate as 

above. However, in case of contracts involving maintenance of building 

and services/ other work after construction of same building and 

services/other work, 50% of Performance Guarantee shall be retained as 

Security Deposit. The same shall be returned yearwise proportionately. 

  

9. Performance Guarantee: 

 

The contractor whose bid is accepted will be required to furnish 
performance guarantee of 5% (Five Percent) of the bid amount within Ten 
days of issue of LOI. This guarantee may be in the form of Banker's cheque 
of any scheduled bank/Demand Draft of any scheduled bank/ Fixed Deposit 
Receipts or Guarantee Bonds of any Scheduled Bank or the State Bank of 
India in accordance with the prescribed form in CPWD manual. In case the 
contractor fails to deposit the said performance guarantee within the period 
as indicated above, including the extended period if any, the Earnest Money 
deposited by the contractor shall be forfeited automatically without any 
notice to the contractor. The earnest money deposited along with bid shall 
be returned after receiving the aforesaid performance guarantee. 

 
 Refund of performance guarantee:  The performance guarantee shall 
be refunded to the contractor soon after the completion of the work and 
recording of the completion certificate as above. However, in case of 
contracts involving maintenance of building and services/ other work after 
construction of same building and services/other work, 50% of Performance 
Guarantee shall be retained as Security Deposit. The same shall be returned 
year wise proportionately. 

 

10. Legal Case: All disputes are to be settled within the jurisdiction of Indore, 

Madhya Pradesh.  
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Form of Agreement 

 

THIS AGREEMENT made at Indore on the __________ day of _________ 2017 

between Indian Institute of Management Indore Rau- Pithampur Road, Indore 

(hereinafter called "The IIM INDORE" which expression shall, unless repugnant to 

the context or meaning thereof, include its administrators, successors and assigns) 

of the one part AND 

 

 

(herein after called "The Contractor" which expression shall, unless repugnant to 

the context or meaning thereof, include its successors and permitted assigns) of 

the other part. 

WHEREAS 

The IIM INDORE is desirous of carrying out the work of “Supply of LED light fittings 

and Electrical Consumable items at IIM Indore”. 

 

The Works are to be executed as per the schedules mentioned in tender document 

drawings and specifications describing the works to be done. 

 

The Contractor has agreed to execute the said works subject to the provisions 

hereinafter contained and subject also to General Conditions of Contract, Special 

conditions of contract, Safety Code, Model Rules for the protection of health and 

Sanitary arrangements for workers, Specifications, Preambles and Schedule of 

Quantities and installation schedule (all of which are hereinafter collectively 

referred to as the ‘said tender conditions’) and strictly in accordance with the 

Scope of work & technical specifications annexed hereto at or for the respective 

rates set out in the Schedule of Quantities amounting to the sum as there under 

arrived at or such other sums as shall become payable there under (hereinafter 

referred to as the said tendered amount). 

 

NOW IT IS HEREBY AGREED AS FOLLOWS: - 

 

1. In consideration of the said tendered amount to be paid by The IIM INDORE 

to the Contractor at the time and in the manner set forth in the said tender 

conditions and in accordance with the Schedule of Payments to execute and 

complete the work shown upon the said specifications, drawings & other 

conditions and strictly in accordance with the specifications and Schedule of 

Quantities.  

 

2. The said tender conditions, scope of work and the annexures hereto shall be 

read and considered as forming part of this contract and the parties hereto 

shall respectfully abide by to the said conditions and perform the agreement 

on their part respectively contained in the said conditions. 
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3. The approved drawings if any, notice inviting tenders technical specification 

etc. shall also form the basis of this contract.  

 

4. This contract is neither a Lump sum Contract, nor a piece work contract, 

but is a contract on item rate basis to be carried out and to be paid for 

according to the Schedule of Payments at the rates contained in the 

Schedule of Quantities.  

 

5. The contract herein contained shall comprise not only the works mentioned 

above but all subsidiary works connected therewith within the same site as 

may be ordered to be done from time to time by the said Engineer In charge 

for the time being, even if such work may not be shown on the said 

Drawings or described in the said Specifications and Schedule of Quantities.  

 

6. The IIM INDORE reserves to themselves the right of altering the drawings, 

specifications and the nature of the work by adding to or omitting from the 

scope of work any item of work or portions of the same without prejudice to 

this contract.  

 

7. Time shall be considered as the essence of this contract and the Contractor 

hereby agrees to commence the work within 10 days from the date of work 

order or from the date of handing over of the site, as provided for in the 

said terms and conditions, whichever is later, and shall complete the entire 

work within the specified period, subject nevertheless the provisions for 

extension of time as may be agreed to by the IIM INDORE and as contained in 

the said conditions.  

 

8. All payments by the IIM INDORE under this contract shall be made only at 

Indore.  

 

9. All disputes arising out of or in any way connected with this contract shall 

be deemed to have arisen at Indore and courts in Indore only shall have 

jurisdiction to determine the same.  

 

10. That the contract and several parts of this contract have been read by the 

contractor and fully understood by him. The contractor shall not be entitled 

for payment beyond tendered quantities unless ordered specifically by 

written instructions of Director IIM INDORE.  

 

11. This contract shall be signed in duplicate, the original whereof shall be kept 

in the custody of the IIM INDORE, and the duplicate with the Contractor. 

 

IN WITNESS WHEREOF the IIM INDORE has set his hands hereunto and two 
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duplicates hereof through his duly authorized official and the Contractor has 

caused these presents and two duplicates hereof under his common seal by his duly 

authorized representative at the place and on the date month and year first herein 

above written. 

 

SIGNED, SEALED AND DELIVERED by IIM INDORE, by the hand of 

 

Signature: 

Name: 

Designation: 

 

IN THE PRESENCE OF 

 

(1) Signature: 

Name: 

Address: 

 

 

(2) Signature: 

Name: 

                                                                       Address: 

 

SIGNED, SEALED AND DELIVERED BY the Contractor M/s.____________________ 

____________________________. 

 

Signature: 

Name: 

Designation: 

 

IN THE PRESENCE OF 

 

(1) Signature: 

 Name: 

Address: 

 

 

(2) Signature: 

Name: 

Address: 
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Form of Performance Security (Guarantee) 
Bank Guarantee Bond 

 
In consideration of the Director, IIM Indore (hereinafter called “The IIM Indore”) 
having offered to accept the terms and conditions of the proposed agreement 
between…………………………….and …………….....................…… (hereinafter called 
“the said Contractor(s)”) for the work…………………………………………………… (hereinafter 
called “the said agreement”) having agreed to production of an irrevocable Bank 
Guarantee for Rs. …………. (Rupees ………………………………… only) as a 
security/guarantee from the contractor(s) for compliance of his obligations in 
accordance with the terms and conditions in the said agreement. 
 
1.  We, ………………………………. (hereinafter referred to as “the Bank”) hereby 
undertake to pay to the IIM Indore an amount not exceeding Rs. ……………………….. 
(Rupees………………. Only) on demand by the IIM Indore. 
 
2.  We, ……………………………….(indicate the name of the Bank) do hereby 
undertake to pay the amounts due and payable under this guarantee without any 
demure, merely on a demand from the IIM Indore stating that the amount claimed 
as required to meet the recoveries due or likely to be due from the said 
contractor(s). Any such demand made on the bank shall be conclusive as regards 
the amount due and payable by the bank under this Guarantee. However, our 
liability under this guarantee shall be restricted to an amount not exceeding Rs. 
………………….. (Rupees ……………….only) 
 
3.  We, the said bank further undertake to pay the IIM Indore any money so 
demanded notwithstanding any dispute or disputes raised by the contractor(s) in 
any suit or proceeding pending before any court or Tribunal relating thereto, our 
liability under this present being absolute and unequivocal. The payment so made 
by us under this bond shall be a valid discharge of our liability for payment 
thereunder and the Contractor(s) shall have no claim against us for making such 
payment. 
 
4.  We, ……………………………. (indicate the name of the Bank) further agree that 
the guarantee herein contained shall remain in full force and effect during the 
period that would be taken for the performance of the said agreement and that it 
shall continue to be enforceable till all the dues of the IIM Indore under or by 
virtue of the said agreement have been fully paid and its claims satisfied or 
discharged or till Engineer-in- Charge on behalf of the 
IIM Indore certified that the terms and conditions of the said agreement have been 
fully and properly carried out by the said Contractor(s) and accordingly discharges 
this guarantee. 
 
5.  We, ……………………………. (indicate the name of the Bank) further agree with 
the IIM Indore that the IIM Indore shall have the fullest liberty without our consent 
and without affecting in any manner our obligation hereunder to vary any of the 
terms and conditions of the said agreement or to extend time of performance by 
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the said Contractor(s) from time to time or to postpone for any time or from time 
to time any of the powers exercisable by the IIM Indore against the said 
contractor(s) and to forbear or enforce any of the terms and conditions relating to 
the said agreement and we shall not be relieved from our liability by reason of any 
such variation, or extension being granted to the said Contractor(s) or for any 
forbearance, act of omission on the part of the IIM Indore or any indulgence by the 
IIM Indore to the said Contractor(s) or by any such matter or thing whatsoever 
which under the law relating to sureties would, but for this provision, have effect 
of so relieving us. 
 
6.  This guarantee will not be discharged due to the change in the constitution 
of the Bank or the Contractor(s). 
 
7.  We, ……………………………. (indicate the name of the Bank) lastly undertake not 
to revoke this guarantee except with the previous consent of the IIM Indore in 
writing. 
 
8.  This guarantee shall be valid up to …………………………unless extended on 
demand by the IIM Indore. Notwithstanding anything mentioned above, our liability 
against this guarantee is restricted to Rs. …………………… (Rupees ………………..) and 
unless a claim in writing is lodged with us within six months of the date of expiry 
or the extended date of expiry of this guarantee all our liabilities under this 
guarantee shall stand discharged. Dated the ………………..day of 
……………………for………………….(indicate the name of the Bank). 
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FFIINNAANNCCIIAALL  BBIIDD  
  

SSuuppppllyy  ooff  LLEEDD  lliigghhtt  ffiittttiinnggss  aanndd  EElleeccttrriiccaall  CCoonnssuummaabbllee  iitteemmss  

aatt  IIIIMM  IInnddoorree  
  

  

The Financial Bid is available on the e- procurement 
website https://eprocure.gov.in/eprocure/app  
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