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Editor's Desk

“People leave traces of themselves where they feel
most comfortable, most worthwhile.”

- Haruki Murakami

Dear Alumni,
This newsletter edition is dedicated to the thriving alumni community of IIM Indore.

Every November, Alumni Committee and Alumni Activities Office celebrates its biggest
event — Footprints - the Grand Annual Alumni Homecoming — to welcome the alumni
community, especially the past year’s graduates, back to their alma mater. This year’s
tagline was TraceYourRoutes. We had an entire weekend of fun, great food, live music,
a treasure hunt, tree-plantation and above all, learning from the entrepreneurs among
our alumni.

We were delighted to welcome alumni from recent batches as well as alumni from the
PGP 2002 Batch for a 20-year reunion. This annual event allows our cherished alumni
to reconnect and relive their campus memories with their loved ones.

The Footprints is getting bigger and better with time. This year we had over 250 alumni
participating in events. We look forward to seeing more alumni visiting the campus in
the coming reunion events.

In this newsletter edition, we bring the announcement regarding the new Chairman of
the Institute, our ranking positions, social and cultural events on the campus, new tie-
ups and the latest happenings from the campus.

Under our ongoing Alumni Talk Series Wisdom (931T), we had Mr. Vivek Bajaj, alumni

of PGP 2003-05 batch, who delivered an insightful talk on How to Build Your Personal
Digital Brand to Benefit Your Business! He emphasized how Personal digital branding is
an important career development intervention in today's highly competitive work
environment, where we seek to have an impact, use our abilities, and purse our goals.
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He spoke on how your personal brand will not only enable you to get new clients but it
will also help you grow your business in a way that you will actually appreciate.
Developing a personal brand takes time and effort, but the benefits are well worth it.

If you have missed these talks, you can still watch them at this link: Wisdom - 931T: The

IIM Indore Alumni Talk Series - YouTube

This newsletter is distributed through email to nearly 10,000+ alumni. We know our
alumni are doing amazing things, including founding and leading promising businesses
and pursuing unique personal pursuits. If you have a personal or professional update
you want to share in the next edition of the newsletter, please submit a brief update
with your photograph and relevant web links.

We welcome your suggestions at alumnioffice@iimidr.ac.in to make this newsletter a
strong connect between the Institute and alumni. All lIMI Alumni Chapters are
requested to submit the Alumni office regular updates on events and news that should
be shared with the [IMI community. These updates will be included in future editions
of the newsletters.

To update your mailing address, employment and more, please write to
alumnioffice@iimidr.ac.in with a cc to alumni@iimidr.ac.in. Remember to add these

two email ids to your safe sender's list.

With warm regards,

Prof. Ganesh Kumar N.

Chair, Alumni

[IM Indore

P.S.: Visit us at https://www.iimidr.ac.in/alumni/newsletter/ for previous issues.
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News & Events

Alumni Talk Series "Wisdom" (¥=)

The institute is hosting a series of alumni lectures to commemorate the 25th anniversary
of the institute and to honour the accomplishments of several of our alumni. The Alumni
Talk Series "Wisdom" (w=am) will invite distinguished alumni to share their work and
wisdom (e.g., the innovations they crafted and implemented, reinventing business
models etc.) with the IIM Indore community. This series seeks to foster relationships
with alumni, existing participants, and faculty.

This year-long series is a part of the Silver Jubilee Celebrations #lIMlat25 on completing
25 glorious years of the institute. We intend to conduct 25 talks by our alumni in the
coming 12 months.

The speakers will share their experience and innovation in dealing with a pandemic or
some emerging trends in their domain of expertise to inspire the next generation of
graduates. They will share with us a 45-minute live video on Zoom Platform. In addition,
we will record the video and keep it in our repository to live talk.

You may watch the Alumni Talk Series videos on:
https://www.iimidr.ac.in/alumni/videos/

Talk(s) during the month

Alumni Talk No. 19

Speaker:

Mr. Vivek Bajaj

Batch: PGP 2003-2005

Co-Founder - StockEdge

Cofounder - Elearnmarkets

Founder - Kredent Academy

Promoter Investor - Quantinsti

Investor Partner - Irage Broking Services LLP
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General Partner - Kredent Trading DeskTopic:

"How to Build Your Personal Digital Brand to Benefit Your Business!"
Date and time: Saturday, November 12, 2022

Time: 6.00 pm (IST)

Earlier talks

1. Mr. Rahul Razdan, Batch: PGP 1998 — 2000 Topic: Future trends in the Indian
technology industry: Preparing for the challenges ahead.

2. Mr. Siddharth Sethi, Batch: EPGP 2003 — 2004 Topic: Accessing Capital Market: An
Entrepreneur’s Emotional Journey.

3. Mr. Manvendra Gupta, CFA Batch: PGP 1998 — 2000 Topic: Data and Al for Investment
Management.

4. Mr. Satish Kumar, Batch: PGP 1998 — 2000 Topic: Mobility Industry in the Digital Age
— Preparing for the future.

5. Mr. Vikas Bansal, Batch: PGP 1999 — 2001 Topic: Building Brand YOU.

6. Mr. Mohit Verma, PGP 1999 — 2001 Topic: Shifting Sands - A Case for Sustainable
Financing.

7. Mr. Roopank Chaudhary, Batch: PGP 1999 — 2001 Topic: The World of Human Capital
Consulting and Why Everyone Wants a Piece of It.

8. Mr. Kamaldeep Singh Bhatia, Batch: PGP 1999 — 2001 Topic: De-mystifying EdTech:
Opportunities for Start-ups.

9. Mr. Naveen Pandey, Batch: PGP 1999 — 2001 Topic: A Career in Sales: From someone
who ended there by accident.



10. Mr. Rohit Chawla, Batch: PGP 1998 — 2000, Topic: Indian Banking: Past trends and
the future.

11. Mr. Arvind Kanda, Batch: PGP 1999 — 2001, Topic: Doing good AND doing well in the
Pharma industry.

12. Mr. Raj Kumar Sharma, Batch: PGP 1999 — 2001, Topic: Digital Transformation in
Finance.

13. Mr. Neeraj Joshi, Batch: PGP 2000 — 2002, Topic: "Disruption of Marketing Over
Decades: An Insider’s View"

14. Mr. Anupam Chakraborty, Batch: EPGP 2007 — 2009, Topic: "Digital Transformation
and Innovation - sharing experiences from real life"

15. Mr. Prashant Kumar, Batch: PGPMX 2019, "Fintech and Digital Highway"

16. Prof. Vamsidhar Ambatipudi, Batch: PGP 1999-2001, Topic: "Applications of ML in
the Insurance Sector"

17. Panel Discussion on "Panel Discussion on the Current VC/Angel investment
Scenario in India" by Panel Members Adarsh Sharma (PGP 2009 — 2011) Revenue Lead,
FS Life, Dr Preet Pal Thakur (PGP 2005-2007) Co-Founder and Director Glamyo Health,
Mr. Shankar Sivan (PGP 2011 — 2013) Investment Professional, Mr. Tushar Agrawal
(PGP 2012 — 2014), Partner, Dexter Angels, Dr. Mayank Gurnani (EPGP 2009-10),
Programme Director JUMPstart, NUS.

18. Mr. Pranav Agarwal, Batch: PGP 2006-2008, Topic: "Demystifying Crypto: the what,
why & how!"



News from the Campus

Shri M M Murugappan, the Chairman of the Carborundum Universal Ltd (CUMI),
Appointed as Chairperson, IIM Indore

Shri M M Murugappan, Chairman, Carborundum
Universal Limited (CUMI — a constituent company
of the Murugappa Group), has been appointed as
the Chairman of the Board of Governors of the
Indian Institute of Management Indore (IIM
Indore). Shri Murugappan will be the Chairman of
the Institute for the next four years, starting from
November 14, 2022.

Shri M M Murugappan, a fourth-generation member
of the Murugappa family, was the Executive
Chairman of the Murugappa Group Corporate
Advisory Board from February 2018 until November
2020. He also Chairs the Boards of Cholamandalam
Mitsui Sumitomo General Insurance Company Ltd.
and Murugappa Water Technology & Solutions.

Shri Murugappan is the Chairman of the board of
Cyient Ltd. (Hyderabad) and an independent director of Carson Cumberbatch (Sri Lanka). He
retired from the Board of Mahindra & Mahindra in August 2020 after serving multiple terms.
He served on the Board of Governors of IIT Madras for six years till November 2011 and has
enabled many industry-academic partnerships. He now serves on the board of the IIT-
Madras Research Park and is a mentor to many companies incubated there.

As a Trustee of the Group’s AMM Foundation, he is actively involved in the development of
various citizenship initiatives, particularly in education, health care, performing arts, and
sport.

Shri Murugappan holds a Bachelor’s degree in Chemical Engineering from the AC College of
Technology, University of Madras, India, and a Master of Science Degree in Chemical
Engineering from the University of Michigan, Ann Arbor, Michigan, USA. He is a member of
the American and Indian Institutes of Chemical Engineers and the Plastics & Rubber
Institute. He was elected a Fellow Member of the Indian Ceramic Society in 2006.

IIM Indore is honored to have Shri Murugappan as the Chairperson of the Society and Board
of Governors of the Institute. We welcome him as a part of the IIM Indore community.

IIM Indore also places on record the guidance received from Mr. Deepak M. Satwalekar as
the Former Chairperson of BoG and the contributions made by him to the development of the
Institute.
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Corporate Cricket League 2.0 Conducted by IRIS-Ranbhoomi

The second edition of the Corporate Cricket League conducted by IIM Indore’s Management
and Cultural Fest IRIS and the Annual Sports Fest Ranbhoomi concluded on October 30,
2022. This was a pre-fest event sponsored by Decathlon and was exclusively conducted for
corporates in Indore.
These included TCS,
Decathlon, Patanjali,
Carryfast, Impetus, Tata
Steel, WorldPay, Softude,
etc. A total of 16 teams
competed in 27 rounds,
which spanned four days
of enthusiasm and fun.
Besides being an
excellent sports platform,
CCL also offered
companies a chance to
expand their corporal
network and valuable B2B opportunities. Thus, CCL was a perfect amalgamation of sports
and business. Read More

Equity Valuation Competition and Panel Discussion Held at IIM Indore
Equit-I: The Finance club of ?
IIM Indore collaborated with $
Antique Stock Broking Limited
for an ‘Equity Valuation
Competition” and ‘Panel
Discussion’ involving
prominent leaders from the
finance industry on October
29, 2022. The panel comprised
Mr. Navneet Munot, MD-CEO
HDFC AMC; Mr. Manish
Gunwani, CIO Nippon Life
AMC; Mr. Manish Sonthalia,
Executive Director, Motilal Oswal; and Mr. Ravi Sundar, Antique Stock Broking Ltd. The event
was moderated by Mr. Ashish Maheshwari, Antique Stock Broking Ltd. These panelists are
industry veterans with 20+ years of experience in equity markets. The event, from inception
till the end, was throughout supported by Prof. Hariprasad, Faculty, IIM Indore. Read More
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MBA Summer Internship Placements 2022

IIM Indore has successfully completed the summer placements process for its MBA batch of
2022 — 24. With the largest talent pool across +the top business schools of the country, IIM
Indore’s summer placement season witnessed a participation of 606 students from the two-
year Post-Graduate Programme (PGP) and the five-year Integrated Programme in
Management (IPM).

The outcome of our continuous and consistent efforts to build deep relationships with the
industry is demonstrated by the plethora of recruiters that participated in the summer
placement process. Over 140 firms rolled out summer internship offers to the students at IIM
Indore. The average stipend secured by students stood at INR 2.74 lakhs for two months,
witnessing a marked 37% increase from the previous year. The median stipend this year was
INR 2.70 lakhs for two months, increasing by 35% year-on-year. The highest stipend offered
by firms participating this season rose 50% compared to the past year, to INR 6 lakhs. Read
More

IIM Indore Signs MoU with Hindustan Aeronautics Limited
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IIM Indore has collaborated with Hindustan Aeronautics Limited (HAL) to strengthen the
industry-academia relationship. The MoU was signed by Prof. Himanshu Rai, Director, IIM
Indore, and Mr. Alok Verma, Director (HR), HAL, on November 04, 2022. The MoU aims to
conduct customized certificate training programs, undertake detailed studies in certain
unique areas of the Aerospace & Defence Industry, and develop frameworks and academic
documents (Research papers / Case studies / Study articles). Read More
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GMPe Batch 10 Begins

Two Batches of GMPe UAE and GCC Nations Graduate

The graduation ceremony
of the seventh and the
eighth batch of the General
Management Programme
for Executives in UAE and
GCC Nations — GMPe, took
place at IIM Indore on
November 11, 2022. The
valedictory function was
held in the presence of
Prof. Himanshu Rai,
Director, IIM Indore.
Seventy participants from 6
nations received their
Certificate of Completion

The orientation programme of
the tenth batch of the General
Management Programme for
Executives in UAE and GCC
Nations (GMPe) was held online
on November 04, 2022. Prof.
Himanshu Rai, Director, IIM
Indore, inaugurated the new
batch and delivered his
commencement speech on
Leadership. Prof. Manoj Motiani,
Programme Coordinator, GMPe
and Faculty, IIM Indore, and Dr.
Mahesh Chotrani, Founder
Director, Anisuma Training
Institute, were also present.
Read More

on occasion. Prof. Subin

Sudhir, Chair — Executive

Education; Prof. Manoj Motiani, Programme Coordinator — GMPe; and Dr. Mahesh Chotrani,
Founder Director of Anisuma Training Institute, were also present. Read More
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IRIS-Ranbhoomi

IRIS-Ranbhoomi, Central India’s largest
Sports and Management Fest, is back
with its 9th edition this year in offline
mode after a gap of two years. It is one
of the most awaited fests in India and
attracts a combination of the most
talented young sportsmen and some of
the sharpest minds with sporting
inclinations from all over the country.
The fest has over a thousand people
attending the event this year, with over
60k+ participants online. The Chief
Guests of the event were Mr. Rahul
Gehani, partner at the Everest Group,

and Mr. Mukesh Ranjan, VP of IS at the Everest Group. The event was also presided over by
the Chair of Student Affairs, Prof. Swatantra, and IIM Indore’s Chief Administrative Officer,
Col. Dr. Gururaj Pamidi (Retd). Col. Pamidi called the fest a unique blend of experiences and

wished the fest a grand success. Read More

IIM Indore’s IRIS, the largest cultural and management fest of Central India, and
Ranbhoomi, the annual sports fest of IIM Indore, kicked off in full swing on November 11,
2022, to bring a three-day extravaganza of events, competitions, and performances by
brilliant artists. Over 1000 participants were a part of the event on campus, while 60,000

participated in online mode. Read More
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IIM Indore Ranks 2nd in the 4 Palmes of Excellence Category by Eduniversal
Rankings 2022

IIM Indore has received Rank #2 amongst all the B-Schools in India in the Eduniversal 4
Palmes Rankings 2022, under the Top Business School with Significant International
Influence. The institute has received Rank #2 amongst all the IIMs in this category.

Every year, Eduniversal Ranking awards top business schools from 9 geographical zones.
These zones include Africa, Central Asia, Eastern Europe, Eurasia, the Middle East, Far East
Asia, Latin America, North America, Western Europe, and Oceania. The rankings are based
on the results from the academic peers who participated in the annual Deans’ Vote survey.
Read More

Delighted to share that IIM Indore has been ranked as
‘ the 4th Best Business School in India by The Week
HANSA Research Survey 2022.

ALL INDIA
B-School

RANKING

R o We have been ranked as the 3rd Best IIM and 3rd among

20221  the Best Government B-Schools as well. This has been
possible because of the faculty's commitment, dedication,
and contribution toward our mission to develop socially
conscious leaders, managers, and entrepreneurs. We will
continue to aim higher and higher and improve ourselves by
taking steps toward strengthening our education system
and contributing to

nation-building. Top Government B-schools

INDIA’S BEST »

Delighted to share that IIM Indore has been ranked as
5th in the Best Government Business Schools in
India category in the BT-MDRA Business School Ranking
2022. More importantly, we have been ranked 2" in India
in the Future Orientation Category. This is the result of
the dedication, hard work & commitment of all the
faculty, students & staff at IIM Indore. We will continue
to improve ourselves and contribute to the nation.

Indian Institute of Management (IIM) Calcutta

Indian Institute of Management (IIM) Ahmedabad

Indian Institute of Management (IIM) Bangalore

Indian Institute of Management (IIM) Lucknow

Indian Institute of Management (IIM) Indore

Faculty of Management Studies, University of Delhi
Indian Institute of Foreign Trade (IIFT), New Delhi

Indian Institute of Management (1IM) Shillong
Department of Management Studies, IIT Delhi, New Delhi
Indian Institute of Management (1IM) Udaipur
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IIM Indore to Develop Harda District, Contribute to Strengthening the Local Market

IIM Indore has joined hands with the District
Administration Harda to contribute to the
overall development of Harda as a model
district. The MoU was signed by Prof.
Himanshu Rai, Director, IIM Indore, and Mr.
Rishi Garg, IAS, District Magistrate, Harda
District, Madhya Pradesh, on November 16,
2022.

Prof. Himanshu Rai mentioned that IIM
Indore is determined to contribute to nation-
building and take initiatives to uplift the city,

state, and country. This association with the
District Administration Harda is yet another
step by the institute to improve the district’'s economy, market, and lifestyle. Read More

IIM Indore hosted Mr. Jishnu Barua, ex
Chief Secretary Assam, and currently,
Chairperson, Assam Electricity
Company

pre)
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It was a delight to host Mr. Jishnu Barua, ex
Chief Secretary Assam, and currently,
Chairperson, Assam Electricity Company, at
our IIM Indore campus. The environmental
initiatives we have taken were discussed,
and we received some amazing insights and
suggestions from him.

Celebration of the Constitution Day

Constitution Day was celebrated on November 26
to commemorate the adoption of the constitution
of our country and to honour and acknowledge
the contribution of the Founding Fathers of the
Constitution.

Prof. Himanshu Rai, Director, IIM Indore
explained the meaning and spirit of every word
in the preamble of our constitution to the IIM
Indore community, and the preamble was read
out.
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Training session on self-defence/ Krav Maga

IIM Indore organized a two-
day self-defense/Krav Maga
training session. Krav Maga is
an Israeli martial art that was
created for the Israel Defense
Forces (IDF) and is now
widely practised around the
globe. The team from CISF
RTC Barwaha conducted the
workshop and instructed on
how to defend ourselves
against attacks, chokes, locks,
knife, and pistol threats. The
participants' enthusiasm and
vitality were palpable. This workshop emphasized discipline, courage, self-belief, and
knowledge of one's own body.

Prof. Himanshu Rai delivered the keynote address in the Plenary Discussion on
"Drivers of Business Education in the time of Global Uncertainty."

Prof. Himanshu Rai delivered the
keynote address in the Plenary
Discussion on "Drivers of Business
Education in the time of Global
Uncertainty" conducted by the Ural
Federal University. He spoke about
the Be-Know-Do Framework and
how the B-schools can contribute
b effectively in the constantly
/) . changing, uncertain world by
’rof. Himanshu Rai Director of Indian Institute of Management Indore (India) creating, curating, practising and
disseminating knowledge to solve
real-world problems. He said that it’s time that we, the business schools, come together to
bridge the administration-academia gap; let’s bring communities closer, attract a diverse pool
of talent, and focus on improving the collective prosperity of the Asia region.

((le XVII International Conference «Russian Regions in the Focus of Changes»
|-
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Prof. Himanshu Rai, inaugurated the new office premises of the Executive Education
department of IIM Indore on November 15, 2022. With the fast-expanding portfolio of
contextually relevant programmes that we offer, this

dedicated space will help manage them better. WP SR R A

Pragat-I, the social sensitivity cell of IIM Indore conducted a blood donation camp on
November 9, 2022. Many members from the IIM Indore community voluntarily turned up for
blood donation, reflecting the socially conscious vibes across campus. Thanks to the doctors
from Institute’s medical center and Varma Union Hospital for their efforts.
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The Home-Coming — Footprints 2022, Annual Alumni Event and 20-Year Reunion

-
&
¥

’
5 -
| S

16



17



TR

FOOTPAINTS 22

A #TraceYourFof rlnts e

18



The Alumni Committee, in coordination with Alumni Office, organized the annual alumni
reunion and homecoming, Footprints 2022 along with a 20 year reunion for the batch of 2002
from 18th to 20th November. The 3-day event saw a footfall of over 250 alumni back on IIM
Indore campus, reconnecting and engaging with various batches, current participants, and
faculty.

The reunion consisted of several events that took place over the course of the weekend.

On 18th of November, a bonfire and barbeque evening was organized to kick off the reunion,
allowing the alumni to catch up with their friends and refresh their cherished memories. The
alumni were served a flavourful meal with live music and bonfire. Harmon-i, the music club of
IIM Indore took the stage for a fun jamming session with the alumni.

Day two began on a positive note, with a Plantation drive to reinforce the values of
environmental consciousness and conservation that the institute holds in high regard. Saplings
were planted to commemorate Footprints, which happened offline after three years.

The 20 year reunion for the batch of 2002 was celebrated with a campus tour and lunch with
some senior professors of the institute. Prof. L.V. Ramana, Prof. Ashish Sadh, and Prof. V.K.
Gupta interacted with one of the earliest batches of the institute.

This was followed by an official Welcome Ceremony to address the alumni and apprise them
of the various alumni relations initiatives undertaken by the institute. The welcome ceremony
began with the lighting of a lamp for the auspicious occasion. This was followed by a video
address by the Director, Prof. Himanshu Rai, welcoming the 2002 batch as well as the alumni
joining Footprints. The Dean- Faculty, Prof. Prabin Panigrahi addressed the cohort with some
encouraging remarks. The acting Alumni Chair, Prof. Keyur Thaker took the stage to throw
some light on the Alumni Association and various alumni relations initiatives undertaken by the
institute. Mr. Jigar Kantharia, Officer (Alumni Activities & Academic Verification) briefed the
alumni about the initiatives taken by the Alumni Office under the guidance of Prof. Ganesh
Kumar N, Chair, Alumni.

A highly anticipated game of Treasure Hunt took place after the ceremony, which gave the
alumni a chance to relieve their memories and walk down the memory lane of Planet-i. This
was followed by a fun-filled Cultural Evening with performances by Harmon-i (Music Club),
Vibes (Dance club), and Idanim (Drama club). The alumni enjoyed the beautiful performances
put up by the current batch and took the stage themselves for the Open Stage.

To end the second day of this celebration, the Alumni had a lively evening of dance and music
at the D] night. Delicious food was served by outlets such as The Steam Room and Cheese
Factory.
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The last day of Footprints began with cake cutting celebrating the reunion. A faculty Brunch
was organized to facilitate interaction between the alumni and their beloved professors. The
event was a cheerful networking opportunity for all batches to interact with each other and the
faculty over an appetizing meal.

The Annual Entrepreneurship Meet was organized with the entrepreneurship cell of the
institute. This was a highly successful event with various alumni as well as current participants
coming together to hear the stories of thriving entrepreneurs of IIM-I. Govinda Bhadada,
founder of Capital Compound and featured as one of CEO Insight's top 10 CIO's in India

addressed the gathering with valuable insights. Manish Parmar, an entrepreneur in residence
at CountryDelight provided our audience with a unique and exciting perspective into
intrapreneurship and expanded their understanding of what entrepreneurial careers can be
like. Chiranjiv Kumar Barawal, founder of ElectroniksIndia and SkullSaints brought some
inspiring stories and words of wisdom to the table.

The three day celebration came to an end with the Closing Ceremony. The Alumni Committee
delivered a heartfelt note of thanks to the entities and people who helped bring Footprints to
life.
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Entreprenuer of Planer-1

Ankit Bansal, Alumni PGP 2010 - 2012

CEO and Co-Founder
Parakh Online Pvt. Ltd.

Email: ankit@unhr.in

Company URL: https://unhr.in

Linkedin Profile Link:
https://www.linkedin.com/in/ankitbansal21/

How did your entrepreneurial journey start?

I have 10 years of corporate work-ex before I jumped into the entrepreneurial world. My
Entrepreneurial journey started in 2019. I have built software solutions (bookinfra.com) to
improve the transparency and security for Online Government Examinations.

unHR was co-founded with Dishi Jain in February this year and we have seen 100% QoQ
growth. We currently help more than 80+ Startups including many Shark Tank Season 1
startups in managing their daily HR Operations.

Briefly describe your business and why you chose this particular field?

unHR provides expert, continuous & affordable HR Advisory and support to early stage
startups and small businesses. We create customized scalable HR frameworks for these
fast growing startups and then run it for them at a fraction of the price of a full time HR
Manager.

The business model is just like a CA firm that manages Financial & Audit compliances for
multiple companies. In our case, we manage end-to-end HR Operations for many early
stage startups.

Dishi and I always saw early stage startup founders struggle to hire, retain and grow talent.
After primary research we found that one of the major failures of early stage startups is
lack of basic HR practices which makes it difficult for them to grow or make costly mistakes.

What were the major challenges you faced in starting your business?

The biggest challenge is to make expert HR advisory affordable for startups. This involves
making operations highly efficient, reliable.
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The second challenge is that founders don't realize the need for an expert HR till it is late.
Many founders we interviewed rue about not hiring HR professionals earlier. We plan to
increase the awareness about hiring HRs during early stages of the business.

Did you go for external funding for your start-up/ firm? What factors helped
you to secure such funding?

We are a profitable and bootstrapped growing venture. In order to accelerate, we are in the
process of raising funds. We have already received soft commitments and are looking to
close the fund raise by December 2022.

What would be your advice for an MBA who is considering a startup?

My only advice to MBA students or passouts is that do not create a startup just because
entrepreneurship is shown as glamorous and seems like it is in fashion. Try to identify and
solve an existing problem which can make society a better place. Do thorough research
using the methodologies taught to you. MBA helps you think structurally and that will be
your biggest contributor to success of your startup.

Upcoming Executive Programmes

IIM Indore is at the forefront of providing carefully curated programmes that cater to the needs
of executives. We help Executives gain new perspectives in an increasingly complex business
environment. Our courses deliberate relevant real-world business challenges, and we keep on
evolving them with world trends. We impart learning which provides immediate value and
impact on the organizations. Executive Education Programmes at IIM Indore consist of a wide
array of offerings carefully designed to meet your specific needs. The programmes are
conducted at our campuses in Indore and Mumbai, online through technology-enabled
platforms, and at specified client locations. We have a diverse portfolio of on-campus and
online Executive Education Programmes for working professionals at different levels.

Please explore the programmes by visiting: https://www.iimidr.ac.in/executive-programmes/

For more information or assistance, please contact:

Alumni Office, Indian Institute of Management Indore
Prabandh-Shikhar, Rau-Pithampur Road, Indore 453556, Madhya Pradesh, INDIA
Tel: +91 731 2439657/666, Email: alumnioffice@iimidr.ac.in
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