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Post-Doctoral Research Fellow | January 2023- July 2023
National Council of Applied Economic Research, Delhi

Institute Post-Doctoral Research Fellow | January 2022- January 2023
Department of Humanities and Social Sciences, Indian Institute of Technology Bombay

Doctor of Philosophy [CPI 10; 2022]

Thesis Title: Industry Dynamics, Capital Structure, and Market Performance:
Evidence from Indian Manufacturing Firms

Department of Humanities and Social Sciences, Indian Institute of Technology Bombay

M.Phil. in Planning and Development [CPI 9.75; 2016]

Institute Silver Medalist

Thesis Title: A Time Series Analysis of The Nexus Between Telecommunications
Infrastructure And Economic Growth In India

Department of Humanities and Social Sciences, Indian Institute of Technology Bombay

Master of Arts in Economics [72.75%; 2014]
Jamia Millia Islamia University, Delhi

Bachelor of Arts in Economics (Hons.) [68.3%; 2011]
Daulat Ram College, North Campus, University of Delhi

Peer-Reviewed Journal Publications

Saxena, Mohina, and Surajit Bhattacharyya. “Financial Leverage, Innovation, and Cournot
Output: Limited Liability Effect under Demand Uncertainty.” The Indian Economic
Journal, 70(4), 2022: 655-69.

Saxena, Mohina, and Surajit Bhattacharyya. “Industry Dynamics and Capital Structure Choice:
Evidence from Indian Manufacturing Firms.” Managerial and Decision Economics,
43(3), 2022: 829-45.

Saxena, Mohina, and Surajit Bhattacharyya. “A Time Series Analysis of the Nexus Between
Telecommunications Infrastructure and Economic Growth in India.” The Indian Journal
of Economics, 98(389), 2017: 189-210.
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Manuscripts Under Preparation

“Financial Leverage, Agency Costs, Business Risk and Firm Performance: How Does the
Market Structure Matter? — Evidence from Indian Manufacturing Sector.”

“Capital Structure and Product Market Performance: The Role of Industry Dynamics.”

“Bankruptcy Law, Cost of Debt and Firm Productivity: Does Ownership Structure Matter
for Indian Manufacturing Firms?

Refereed Conference Papers

How Do the Industry Characteristics Influence Firm’s Capital Structure? Evidence from Indian
Manufacturing Firms, Department of Economics in the School of Social Sciences and
Philosophy at Trinity College Dublin, Irish Economic Association, 2021.

Firm and Industry Specific Determinants of Capital Structure: Evidence from Indian
Manufacturing Firms, Management Doctoral Colloquium at VGSoM, IIT-KGP, 2021.

Financial Leverage, Innovation, and Cournot Output: Limited Liability Effect under Demand
Uncertainty, Asia Pacific Innovation Conference at DSE, 2018.

Capital Structure, Process Innovation, and Firm-Level Output: The Limited Liability Effect
under Demand Uncertainty in a Cournot Duopoly, Silver Jubilee Conference at MSE 2018.

Telecommunications Infrastructure and Economic Growth in India, COSMAR, 1ISC
Bangalore, 2017.

Research Skills

Data Tools:  Stata, EViews, MS Excel, Google Data Studio, R (Basic), Power BI, Tableau
Databases:  CMIE Prowess, ASI, UN Comtrade, RBI, World Bank

Academic Experience

Teaching Assistant for various courses at the undergraduate level in Microeconomics,
Macroeconomics, Industrial Economics, and Econometrics, among others, at 1T Bombay.

Awards & Activities

National Eligibility Test (UGC-NET) in June 2014 & December 2014
Impact Assessment Study of the Million Soul Project of 11T Bombay, December 2014.
Member of the Institute Students Companion Programme, 2015-16, |IT Bombay.



