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Editor's Desk 

Dear Alumni,  

Greetings!  

Season’s Greetings & Wishing you a Happy New Year 2024! 

As we navigate through another exciting year of accomplishments and milestones, it 
brings me immense pleasure to announce the Annual Alumni Awards under various new 
categories. 

These awards are a testament to the outstanding achievements and contributions made 
by our esteemed alumni across various fields and sectors. We take immense pride in 
acknowledging the exemplary work of our community members, and this year, we have 
introduced several new categories to ensure a broader recognition of talent and 
excellence.  

This is a golden opportunity to nominate yourself or fellow alumni who have made 
remarkable strides in their respective domains. We encourage you to share stories of 
resilience, innovation, and impact that exemplify the spirit of our community. 

For more details and submission form visit: 
https://www.iimidr.ac.in/alumni/distinguished-alumni-award/call-for-nominations/ 

Last date to apply is extended to January 15, 2024, for all categories except Young 
Alumni Achiever Award. 

With the dawn of the new year, we proudly mark the beginning of the second term for 
our Director, Prof. Himanshu Rai. Remarkably, he stands as the sole director in the 
illustrious history of IIM Indore to earn this distinction. On behalf of our entire alumni 
community, we extend our heartfelt congratulations to him. 

We were privileged to host our distinguished alumnus, Mr. Ankur Shah, CFA, from the 
PGP 2013-2015 batch, for an enlightening talk on the "Introduction to the Venture 
Capital Ecosystem and Deal-Making." His insights have undoubtedly added value to our 
ongoing discourse on finance and investments. 

Our heartiest congratulations to Mr. Krishnan MV of Agreya Capital, an epitome of 
excellence from our PGP 2003-2005 batch. His recent accolades in the investment realm 
stand as a testament to the rigorous training and values instilled during his time at IIM 
Indore. 



Our recent achievements in sustainability, cultural celebrations, and rural engagement 
further exemplify our dedication to holistic education and community development. 
From our top rank in the UI Green Metric Rankings to our transformative efforts in the 
Chikankari sector, we continue to make strides in creating a positive impact on society. 

The success of our various executive programmes, research seminars, and awards 
further underscores the unparalleled commitment to excellence that defines IIM Indore. 
We take immense pride in the accomplishments of our students, faculty, and alumni, as 
they continue to inspire us with their achievements and contributions to the society. 

As we reflect on the past year, let us carry forward the spirit of collaboration, innovation, 
and excellence that defines our alma mater. Together, let us continue to make a 
meaningful difference in the world, upholding the values and traditions of IIM Indore. 

This newsletter is distributed through email to nearly 10,000+ alumni. We know our 
alumni are doing amazing things, including founding and leading promising businesses 
and pursuing unique personal pursuits. If you have a personal or professional update 
you want to share in the next edition of the newsletter, please submit a brief update 
with your photograph and relevant web links. 

We welcome your suggestions at alumnioffice@iimidr.ac.in to make this newsletter a 
strong connect between the Institute and alumni. All IIMI Alumni Chapters are requested 
to submit the Alumni office regular updates on events and news that should be shared 
with the IIMI community. These updates will be included in future editions of the 
newsletters. 

To update your mailing address, employment and more, please write to 
alumnioffice@iimidr.ac.in with a cc to alumni@iimidr.ac.in. Remember to add these two 
email ids to your safe sender's list. 

 
With warm regards, 
Dipayan Datta Chaudhuri 
Chair, Alumni 
IIM Indore 

 
P.S.: Visit us at https://www.iimidr.ac.in/alumni/newsletter/ for previous issues of 
newsletter.

mailto:alumnioffice@iimidr.ac.in
mailto:alumnioffice@iimidr.ac.in
mailto:alumni@iimidr.ac.in
https://www.iimidr.ac.in/alumni/newsletter/


Alumni Talk Series "Wisdom" (प्रज्ञा) 
 

The Alumni Talk Series "Wisdom" (प्रज्ञा) is an invaluable and transformative initiative by 

the Alumni Office. It brings together the rich tapestry of experiences, insights, and 
innovations of our esteemed alumni, illuminating the path to success for the IIM Indore 
community. 
 
This series is not just another set of lectures; it's a gateway to the future. We are privileged 
to have our distinguished alumni return to share their remarkable journeys, shedding light 
on the innovations they've crafted, their trailblazing work, and the reimagining of business 
models. This is the essence of "Wisdom" - a repository of knowledge and inspiration. 
 
More than just a one-time event, the Alumni Talk Series seeks to build lasting connections. 
It's a bridge between our accomplished alumni, the existing participants, and our esteemed 
faculty. This is a nexus of wisdom and mentorship, fostering relationships that will span 
generations. 
 
These talks foster a strong sense of connection between our institution and its alumni, 
nurturing a supportive and enduring network. Furthermore, they serve as a source of 
inspiration for the entire IIM Indore community, particularly the budding talents among our 
students. 
 
The importance of these talks cannot be overstated. Our illustrious speakers will delve into 
their wealth of experience, unveiling their ingenious solutions to challenges, especially in 
times of a pandemic. They will illuminate emerging trends in their fields of expertise, 
offering a glimpse into the future. These talks are a beacon, guiding the next generation 
of graduates toward excellence. 
 
These live sessions create a dynamic and interactive learning environment, where 
questions can be asked, insights can be gained, and inspiration can be ignited. But the 
impact doesn't stop there. We are committed to preserving these pearls of wisdom for 
posterity. Each session is meticulously recorded and made available on our website 
(https://www.iimidr.ac.in/alumni/videos/). This repository is a treasure trove of knowledge, 
accessible to all who seek to learn and grow. 
 

The Alumni Talk Series "Wisdom" (प्रज्ञा) is more than just a series of talks; it's a powerful 

force that propels us toward a brighter, more informed future. It's the embodiment of the 
enduring relationship between IIM Indore and its illustrious alumni, and it's the conduit 
through which we embrace the wisdom of the past to illuminate the path ahead. 

 

 

 

 

 

 



Talk(s) so far (recorded version available on (https://www.iimidr.ac.in/alumni/videos/) 
 
1. Mr. Rahul Razdan, Batch: PGP 1998 – 2000 Topic: Future trends in the Indian 
technology industry: Preparing for the challenges ahead.               
 

2. Mr. Siddharth Sethi, Batch: EPGP 2003 – 2004 Topic: Accessing Capital Market: An 
Entrepreneur’s Emotional Journey.                
 

3. Mr. Manvendra Gupta, Batch: PGP 1998 – 2000 Topic: Data and AI for Investment 
Management.        
 

4. Mr. Satish Kumar, Batch: PGP 1998 – 2000 Topic: Mobility Industry in the Digital Age – 
Preparing for the future. 
 

5. Mr. Vikas Bansal, Batch: PGP 1999 – 2001 Topic: Building Brand YOU. 
 

6. Mr. Mohit Verma, PGP 1999 – 2001 Topic: Shifting Sands - A Case for Sustainable 
Financing. 
 

7. Mr. Roopank Chaudhary, Batch: PGP 1999 – 2001 Topic: The World of Human Capital 
Consulting and Why Everyone Wants a Piece of It.           
 

 

8. Mr. Kamaldeep Singh Bhatia, Batch: PGP 1999 – 2001 Topic: De-mystifying EdTech: 
Opportunities for Start-ups. 
 
9. Mr. Naveen Pandey, Batch: PGP 1999 – 2001 Topic: A Career in Sales: From someone 
who ended there by accident. 
 

10. Mr. Rohit Chawla , Batch: PGP 1998 – 2000, Topic: Indian Banking: Past trends  and 
the future.  
 

11. Mr. Arvind Kanda, Batch: PGP 1999 – 2001, Topic: Doing good AND doing well in the 
Pharma industry.  
 

12. Mr. Raj Kumar Sharma, Batch: PGP 1999 – 2001, Topic: Digital Transformation in 
Finance. 
 

13. Mr. Neeraj Joshi, Batch: PGP 2000 – 2002, Topic: "Disruption of Marketing Over 
Decades: An Insider’s View"                
 
14. Mr. Anupam Chakraborty, Batch: EPGP 2007 – 2009, Topic: "Digital Transformation 
and Innovation - sharing experiences from real life"                
 

15. Mr. Prashant Kumar, Batch: PGPMX 2019, "Fintech and Digital Highway" 
 

16. Prof. Vamsidhar Ambatipudi, Batch: PGP 1999-2001, Topic: "Applications of ML in the 
Insurance Sector"                
 

17. Panel Discussion on "Panel Discussion on the Current VC/Angel investment Scenario 
in India" by Panel Members, Adarsh Sharma (PGP 2009 – 2011) Revenue Lead, FS Life, 
Dr Preet Pal Thakur (PGP 2005-2007) Co-Founder and Director Glamyo Health, Mr. 
Shankar Sivan (PGP 2011 – 2013) Investment Professional, Mr. Tushar Agrawal (PGP 2012 
– 2014), Partner, Dexter Angels, Dr. Mayank Gurnani (EPGP 2009-10), Programme 
Director JUMPstart, NUS. 

https://www.iimidr.ac.in/alumni/videos/


18. Mr. Pranav Agarwal, Batch: PGP 2006-2008, Topic: "Demystifying Crypto: the what, 
why & how!"   
 

19. Mr. Vivek Bajaj, Batch: PGP 2003-2005, "How to Build Your Personal Digital Brand to 
Benefit Your Business!"   
 

20. Dr Preet Pal Thakur, Batch: PGP 2005-2007, "Entreprenuer's Journey: from Seed to 
Scale“. 
 

21. Panel Discussion on: "Fintech in India: Evolution of Lending in the Digital New Age" 
by Panel Members, Mr. Pratik Adatia, (PGP 2004-2006), CFO, Ziploan, Mr. Prasad Ajinkya, 
(PGP 2004-2006), Co-founder and CTO, Homeville, Mr. Amish Dedhia, (PGP 2005-2007), 
Principal, Chiratae Ventures, and Mr. Kamal Chhabra, (PGP 2008-2010), Business Head 
(NBFC lending), Caspian Impact Investments.  
 

22. Mr. Hariganesh C, Batch: PGP 2010-2012, " Career in Mergers & Acquisitions".   
 

23. Mr. Aditya Ghosh, Batch: PGP 2013-2015, “Introduction to Client Advisory Services: 
Decoding the Arcane World of Investment Banking and Strategy Consulting".         
 
24. Mr. Karan Barua, Batch: PGP 2014-2016, " Decoding What Organizations seek in 
Candidates".         
 

25. Mr. Kumar Abhishek, Batch: PGP 2012-2014, "Decoding Product Management + How 
to Get Into PM" .         
 
26. Mr. Sudhanshu Kumar, Batch: EPGP 2011-2012, "Challenges and Rewards of B2B Sales"    
 
27. Panel Discussion under Annual Entrepreneurship Meet, 2023 -Entrepreneurial Journey 
Lessons Learnt on the Path Shireen Sultana (PGP 2001-2003),Co-founder, kinderPass ,  
Bhavin Parmar (PGP 2010-2012) Co-founder Vedaroots Pvt Ltd & Trishya Natural and Eco 
Products LLP,Chanakya Joshi (EPGP 2010-2011) Founder GetConnect.in,Sakshi Agrawal(IPM 
2015-2020) Founder Palette and Beyond. 

 

Alumni Talk No. 28 

 

          Speaker: 

          Ankur Shah, CFA 

          Alumni PGP Batch 2013-2015 

          Vice President - Investments 

          Patni Financial Advisors (Patni Family Office) 
Topic: "Introduction to the Venture Capital Ecosystem and Deal-     
Making" 
Date and time: Saturday, December 16, 2023, at 4:00 pm (IST) 
 
Link to the recorded version of the talk: 
https://youtu.be/Zqau6AKQnlw?si=LxNxW9Rz5qUvz_D5 

 
 



Celebrating our exceptional alumni! 
 

Mr. Krishnan MV’s Agreya Capital was in the news for being on 
top in the large cap space based on 5-year returns. Agreya Capital 
is a SEBI registered portfolio management service provider 
offering both discretionary and non-discretionary fund 
management services. Agreya mean “First” in Sanskrit as aim to 
become their client’s first choice in investment management.  

 

Mr. Krishnan MV, Managing Partner at Agreya Capital. He is 
alumnus of PGP 2003-2005 batch and Gold Medalist. He was 
Member, Placement Committee Member and Equity Club. 

 

Source: PMS Bazaar, Returns as on November 30, 2023 
 

In Memoriam:  

Mr. Prashant Kumar, Esteemed Alumnus and CEO, Standard Chartered Capital 

 

It is with profound sorrow we announce the untimely 
demise of our distinguished alumnus, Mr. Prashant 
Kumar, CEO of Standard Chartered Capital, who 
passed away on 11th December 2023, following a 
stroke.  

A graduate of the 2019-B1-PGPMX cohort, Mr. 
Kumar's exceptional leadership and unwavering 
dedication to excellence garnered him widespread 
respect and admiration.  Beyond his professional 
accomplishments, Mr. Kumar generously shared his 
insights and expertise as a distinguished speaker in 
our Alumni Series, inspiring many with his wisdom 
and passion. 

 

Mr. Prashant Kumar is survived by wife and daughter. In this difficult time, we extend 
our deepest condolences to his family, friends, and colleagues. Our thoughts and prayers 
are with them as they navigate through this profound loss. 

 
 

 



News from Campus and Alumni Chapters 
 

Embarking on a new horizon: Our Director Prof. Himanshu Rai 
concludes a momentous first term (Dec 31, 2018 – Dec 31, 2023) 
and sets sail for an even more impactful second term (Dec 31, 
2023 – Dec 31, 2028) at IIM Indore! 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

His visionary leadership has laid a strong foundation of innovation and excellence for all of us. 
Celebrating our achievements in the last five years, we eagerly anticipate the transformative 
journey ahead under his dynamic guidance. Here's to a continuum of brilliance and pioneering 
leadership, shaping a future of unparalleled success! 

 
 
 
 
 

https://www.facebook.com/prof.himanshu.rai?__cft__%5b0%5d=AZWqA-821fEgKCLhdJMWYlxDgMQ6vLI11Xro2aO-0YdaTe2WkSZ2S11_3vut4be-UOz_PAbI5tNVWJYOnnjuWamLeKKMvIkSXTMFs1Gkgvc74Ien4VCWJwMcHBT4pDrXRplu7fSWBCxUBp-I-okH9Fle7mIpJzkDVfD-wIfJm3stffPJ6pf3nZYfu4NE1Jw_9cV7wKiAiyqCBCWSrhv9pLP2U2OYbC8juaoqxEQOJoE2Tg&__tn__=-%5dK-R


Delighted to announce our collaboration with FH Münster, 
Germany! 

 
November 30, 2023. The MoU was signed by 
our Director, Prof. Himanshu Rai, and Prof. 
Frank Dellman, President, FH Munster, along 
with Prof. Michael Dirksen, Vice Dean.  
 
This collaboration champions a vibrant cross-
cultural exchange, encompassing 
collaborative research ventures, enriching 
student exchanges, and pioneering dual-
degree programmes.  
Together, we look forward to this 
transformative journey ahead, shaping future 
global leaders equipped with diverse 
perspectives and pioneering ideas. 
 
 

  Embarking on yet another 
initiative to nurture youth 
skills!  

 

IIM Indore proudly announces a 
transformative collaboration 
with Sant Shiromani Ravidas 
Global Skills Park (SSR GSP) 
and Madhya Pradesh Skill 
Development Project 
(MPSDP). 

The signing of this MoU took place 
in the presence of IIM Indore’s 
Director, Prof. Himanshu Rai, and 
DTE Principal Secretary, Mr. Manu Srivastava. Prof. Subin Sudhir, Chair - Executive Education, 
IIM Indore; Mr. Ram Ramalingam from SSR GSP; and Ms. Sheetla Patle, representing MPSDP, 
signed the MoU on December 02, 2023, in Bhopal.  

This strategic alliance underscores our commitment to empowering the youth by imparting 
practical skills crucial for their career advancement. We focus on bridging the academia-
industry gap and opening doors to vibrant job markets. This partnership firms our dedication 
to fostering visionary leaders and steering the youth towards a dynamic and thriving future.  

 
 
 
 



IIM Indore continues its commitment to 
national development, significantly 
contributing to the enhancement of One 
District One Product (ODOP) initiatives. In 
collaboration with the District 
Administration Lucknow, IIM Indore has 
spearheaded a transformative effort to 
elevate the socio-economic 
landscape, focusing specifically on 
the Chikankari sector. 
 
Led by Prof. Himanshu Rai, Director, IIM 
Indore, the team, comprising Prof. 
Bhavani Shankar and Mr. Naveen Krishna 
Rai, unveiled a landmark report in 

Lucknow. The report showcases the commendable strides made in the overall development of 
Chikankari within the district, emphasizing the substantial increase in income for artists, artisans, 
women entrepreneurs, and the creation of numerous employment opportunities. Conducted 
between July 2023 and December 2023, the research sheds light on the intricate production 
processes and the diverse experiences of stakeholders involved in Chikankari. 

 

IIM Indore proudly maintains its top rank among the IIMs in the UI Green Metric 
Rankings, with an increase in the overall score!  

 

Our growing score reflects our dedication to sustainability, setting a higher benchmark for a 
greener future. Boosting sustainability and crafting green footprints, we at IIM Indore proudly 
maintain our 1st position among IIMs in the UI Green Metric World University Rankings 2023! 
With our score climbing from 6260 in 2022 to 6300 this year, we're painting the campus green 
with success. 

 
IIM Indore proudly commemorated Janjatiya Gaurav Diwas, a day dedicated to honoring 
the invaluable contributions of tribal communities, by organizing a spirited and engaging event—

the Cultural Tapestry: Tribal Quiz. Held on November 25, 2023, this event showcased the institute’s 



commitment to celebrating India’s rich cultural mosaic while fostering a deeper understanding of 
its tribal heritage. 
 
Diversity is the cornerstone of IIM Indore’s ethos, and the celebration of Janjatiya Diwas resonated 
profoundly with this core value. Prof. Himanshu Rai, Director, IIM Indore, expressed his delight at 
the event’s success. Highlighting the importance of acknowledging and honoring the rich tapestry 
of India’s tribal heritage, he said that at IIM Indore, we believe in fostering an environment that 
encourages not just academic excellence but also deep respect and appreciation for our diverse 
culture. “Such events reflect the culmination of this ethos.  

 
It was a pleasure to host Dr. Dietrich 
Tschanz, Assistant Dean from Rutgers 
Business School - Newark and New 
Brunswick, at IIM Indore!  
Engaging discussions on academics, research, and 
joint programmes highlighted IIM Indore's and 
Rutgers University’s shared interests. His 
interaction with our doctoral students brought 
brilliant insights, enriching our academic fabric. 
Looking forward to future collaborations and 
continued exchanges! 
It 

was a delight to host Prof. Sujit K Ghosh from 
North Carolina State University, USA, for a 
research seminar recently. He unveiled the 
intricacies of 'Multivariate Dependence beyond 
Correlation: Nonparametric Copulas' as part of the 
IIM Indore Seminar Series. 

Prof. Sayantan Banerjee, OM & QT Area, 
coordinated this enlightening session, marking 
another milestone in our quest for academic 
excellence. 

 

It was a delight to have Prof. Sanjay Madria, 
Curators’ Distinguished Professor from the 
Department of Computer Science at Missouri 
University of Science and Technology, Rolla, 
USA, for an enlightening research seminar as part 
of the IIM Indore Seminar Series on December 5, 
2023.  His talk, titled “Covid-19 Twitter Data 
Analysis for Emotion Prediction, Ideology Detection, 
Polarization and Hate and Offensive Languages”, 
drew an engaged audience comprising students 
and faculty. His expertise illuminated the intricacies 
of data analysis, sparking a wealth of learning 

opportunities for all attendees. Prof. Rajhans Mishra, Faculty - Information Systems Area, IIM 
Indore, coordinated the talk.  

https://www.facebook.com/people/Missouri-University-of-Science-and-Technology/100068091317167/?__cft__%5b0%5d=AZU9rFDar8sDdLVMLkppltyFrHz970zwsUiue3XN-zhtMRjd5jQp-gZ7sJ7N9N5OXkUSiXbGxHzDtPnfbLtCMk4H6Nebq20NnkEk9OoDUtbqwfl2FsTMAvlOOkHVghI83toSCZ66dV2U0NILXzSFm4US4gPB4EO5RfwlmhuA0eC2kcnljeM_vCXOfjHk0yzQIv9BUl1Io6pPIDi-_Ft9Hh3Q&__tn__=-%5dK-R
https://www.facebook.com/people/Missouri-University-of-Science-and-Technology/100068091317167/?__cft__%5b0%5d=AZU9rFDar8sDdLVMLkppltyFrHz970zwsUiue3XN-zhtMRjd5jQp-gZ7sJ7N9N5OXkUSiXbGxHzDtPnfbLtCMk4H6Nebq20NnkEk9OoDUtbqwfl2FsTMAvlOOkHVghI83toSCZ66dV2U0NILXzSFm4US4gPB4EO5RfwlmhuA0eC2kcnljeM_vCXOfjHk0yzQIv9BUl1Io6pPIDi-_Ft9Hh3Q&__tn__=-%5dK-R


A delight to host Prof. T.E.S. Raghavan, 
Professor Emeritus from the 
Department of Mathematics, Statistics, 
and Computer Science at the University 
of Illinois Chicago at Chicago, as a part of 
our IIM Indore Seminar Series on December 
8, 2023. His compelling research seminar 
titled 'Measuring Political Power via Shapley 
Value and Nash Bargaining Solutions' 
captivated our audience. Prof. Nagarajan 
Krishnamurthy, Faculty, OM & QT Area, 
coordinated this insightful session, delving 
into the dynamics of political power 
measurement. 
 

It was a delight to host Prof. Edward 
Lawrence, Chair of the 
Department of Finance at Florida  
International University, on 
December 8, 2023, as part of the IIM 
Indore Seminar Series. Through his 
compelling seminar titled 'Gender 
Difference in Overconfidence and 
Household Financial Literacy,' Prof. 
Lawrence sparked engaging 
discussions that deepened our 
understanding of this critical subject. 
Prof. Mehul Raithatha, Faculty, Finance 
and Accounting Area at IIM Indore, facilitated the session. 

 
It was a delight to host Mr. 
Amber Mishra, VP at 
Merilytics, steering the 
healthcare analytics wing.  
 
Mr. Mishra's session was a 
masterclass in leadership, delving into 
the potent realm of data and analytics 
within Private Equity, a domain 
shaped by Merilytics, an Accordion 
company. His insights illuminated the 
intricate fusion of data analytics 
within the private equity landscape, 
unveiling novel methodologies that 
are redefining the industry's 
technological landscape.  

 



It was a delight hosting Prof. 
Jyotishka Datta, Assistant 
Professor from the Department 
of Statistics at Virginia Tech, 
USA, as a distinguished speaker for 
the IIM Indore Seminar Series on 
December 28, 2023. His 
presentation, 'Recent Developments 
in Bayesian Shrinkage for Sparse and 
Structured Data,' captivated our 
audience. Our faculty from the OM & 
QT Area, Prof. Sayantan Banerjee, 
coordinated this insightful session. 
The session was immensely enriching, leaving everyone inspired and informed. It illuminated fresh 
perspectives, sparking engaging discussions.  

 
Proud of our IPM 2022-27 participants, 
Apurv Anchliya, Prakhar Sharma & Sahil 
Gupta, for emerging as the Runner-up in 
the National Level Case Consulting 
Competition - Strategem (Consulting) by 
the Master's Union!  
 
Outshining 700+ teams and 1500+ 
participants in 3 rounds, they navigated a 
challenge with limited industry data by 
conducting exhaustive research on 
competitors and market leaders. Their 
comprehensive case deck showcased revenue 
forecasting, regression analysis, and target 
client insights, impressing judges and 
sparking engaging discussions.  This 
achievement underscores our commitment to 
nurturing our students to solve real-world 
problems with depth and expertise.  Kudos to 
our stellar students! 
 

 
 
 
 
 
 
 
 
 
 

https://www.facebook.com/virginiatech?__cft__%5b0%5d=AZVPd0w-4Ljc3eRJV69pmg_KyTnIKetMpklgyqgfIAzmmw7uVZlsXrQgaKh0UMlZaHKT7QVR0Qc-iDEwv21wgjA-iK23x4gxD8yG7kW9i1DJ_QKB225sQoRMTeBYv2TJ-IpMAq-4EEqAPoTdgsbfXCyxHlNb9E7SGTnEIFRrTFpn747UpFq4Px7X_tUCOeQJ86XBebXnP9RaiI73FEmCAq_O&__tn__=-%5dK-R


631 Students|104 Villages|19 Districts|5 Days| Rural Engagement Programme 
2023!  

Under the themes of 'Catch the Rain: When It Falls, Where It Falls - Structures for 
Harvesting' and 'Poultry Farming Capacity and Study of Beneficiaries', our initiative for the 
year begins its transformative journey across Madhya Pradesh. The orientation of the REP 
took place on December 13, 2023, in the presence of Shri S Krishna Chaitanya, IAS, 
Commissioner, MPSEGC; Shri Malay Srivastava, IAS, Additional Chief Secretary, P&RDD, 
Govt. of Madhya Pradesh; Prof. Saumya Ranjan Dash, Dean - Research; Prof. Srinivas 
Gunta, REP Faculty Coordinator, and Col. Gururaj Pamidi, Chief Officer: Administration, IIM 
Indore. Exploring the water conservation thrust of Jalshakti Mission and the socio-economic 
impact of MNREGA, our students immerse themselves in rural realities, aiming for tangible 
change.  
 
Congratulations to the 60 
participants of the 
Executive Programme in 
Operations and Supply 
Chain Management at IIM 
Indore, for completing the 
course!   
 
Prof. Himanshu Rai, Director, 
gave the success mantra to the 
executive education 
participants: focus on building 
meaningful relationships, foster 
conscientiousness and passion, embrace emotional intelligence, and remain open to new 
experiences. Additionally, Programme Coordinators Prof. Saurabh Chandra and Prof. Amit 
Vatsa highlighted the programme's contextually designed curriculum and stressed the 
importance of continuous learning and evolution.  
 



Congratulations to the participants of 
the 3rd Batch of the Advanced 
Management Programme for 
Corporate Leaders on successful 
completion of the course!  
 
The valedictory function took place in the 
presence of our Director, Prof. Himanshu 
Rai. Chair - Executive Education, Prof. Subin 
Sudhir, and Dean - Programmes and 
Programme Coordinator, Prof. Prashant 
Salwan; and Mr. Darayus Mehta, Founder 
Director, VCNow by Unified Collaboration 
Services, were also present.  

 
Congratulations to the seventh batch 
of the Executive Programme in 
Strategic Sales Management at IIM 
Indore for completing the course!  
 
The valedictory function took place on Dec 
16, 2023, in the presence of Prof. Prashant 
Salwan, Dean-Programmes, and Prof. 
Manoj Motiani, Programme Coordinator. 
They acknowledged and applauded the 
dedication and hard work showcased by 
the participants throughout the 
programme.  

 
 

 

Congratulations to the second 
batch of the Executive Programme 
in Marketing and Sales 
Management - EPSM at IIM Indore!  
 
The valedictory, graced by our Director, 
Prof. Himanshu Rai; Prof. Subin Sudhir, 
Chair - Executive Education; and Prof. 
Jayasimha K R, Programme Coordinator, 
was a culmination of enlightening 
insights. 
 

 
 

 



 
Welcoming the fifth batch of the Executive Certificate Programme in Strategy & 
Leadership for Senior Professionals at IIM Indore!  

The Academic Orientation was held on December 30, 2023, in the presence of Prof. DL Sunder, 
which set the tone for a transformative 12-month exploration in navigating uncertainties. 
 
Enriching our souls with the essence of Gita Jayanti, IIM Indore united in resonance 
with Chapter 12's verses, illuminating Bhakti Yoga's depth.  
 
Our Director, Prof. Himanshu 
Rai, guided our journey, 
delving into Swadharma's 
significance, urging truth 
alignment, and the art of 
making righteous choices.  Mr. 
Pravesh Vaishnav also shared 
profound insights into the 
timeless wisdom encapsulated 
within the Gita's verses.  
 
This celebration echoed not 
just verses but a commitment 
to spiritual growth, fostering a 
community aligned with 
eternal wisdom. Here's to 
embracing spirituality in every 
facet of life, resonating with the teachings of the Gita for a harmonious existence and enlightened 
paths ahead.  



Knowledge Creation 
 

Congratulations to Prof. Shubhabrata Basu 
and Ms. Anu Nandal, FPM 2022 participant, 
for their Best Paper Award at the SMF 
Conference by IIM Trichy! 
 
Their paper titled 'Ideological Imprinting, Pluralistic 
Ignorance and Ecosystem Degradation: A study of 
the Dairy Cooperatives in India', delves into how a 
founder’s ideological imprint fosters structural 
stability but hampers adaptability in organizations, 
impacting the ecosystem. Focusing on a 
Maharashtra-based dairy cooperative, they reveal 
how competitive dynamics hinder rent distribution 
and impair adaptability. Despite recognizing this, 
members prioritize structural stability, inadvertently 
degrading the dairy ecosystem. This research offers 
novel insights into ecosystem health. 
 
 
 

Congratulations to Mr. Kishan Suthar, DPM 2021, and Prof. Nagarajan Krishnamurthy 
on winning the Best Paper Award, at the 26th 
Annual International Conference of Society of 
Operations Management (SOM) 2023, held at the 
IIM Shillong, from December 14th to 16th, 2023!  
Kishan presented this paper in the Doctoral 
Colloquium at the conference.  
 
Their paper titled 'Optimal Strategic Decision under 
Shortage Economy' focuses on industries facing 
capacity limitations and high investment costs, 
drawing insights from the semiconductor 
industry's supply shortage. It studies duopoly 
markets where demand exceeds supply, exploring 
firms' strategic options: non-cooperative 
approaches, capacity agreements with rivals, or 
investment deals with customers. Using a two-
stage game model for each strategy, it identifies 
equilibrium points for capacity and pricing 
decisions, revealing conditions for optimal 
strategies. 

 

 



 

Congratulations to Prof. Aekta Aggarwal, 
Faculty - OM & QT and co-authors on their 
groundbreaking research titled 'On the 
accuracy of finite volume approximations to 
nonlocal conservation laws' published in 
Numerische Mathematik (SJR/AMS A*).  
 
The study unveils convergence rates for a specific 
class of PDEs, shedding light on traffic flow and 
crowd dynamics modeling. Their Kuznetsov-type 
lemma marks a pivotal step, affirming finite 
volume approximations' convergence to entropy 
solutions. A significant contribution to 
conservation laws analysis, backed by compelling 
numerical experiments. 

 
 

 
Unlocking the potential of AI in 
consumer experiences hinges on 
perceived credibility. 
 

Our understanding of AI's impact grows with 
Prof. Abhishek Mishra and FPM 2019 
participant Abdul Wahid Khan's 
groundbreaking paper, delving into the nexus 
between AI credibility and consumer-AI 
interactions.  
 

Explore the future of AI-enabled offerings 
through their insightful study. Their research, 
bridging theory and practice, illuminates how 
perceived credibility influences data capture, 
classification, delegation, and social interaction 
with AI.  

This work not only guides marketers in 
enhancing consumer-AI experiences but also 
highlights the nuanced role of perceived justice 

and contextual factors. The paper has been published in the Journal of Service Theory and 
Practice (ABDC - A).  

Many congratulations! 

 



  Announcements 

 Upcoming Executive Programmes 

IIM Indore is at the forefront of providing carefully curated programmes that cater to 

the needs of executives. We help Executives gain new perspectives in an increasingly 

complex business environment. Our courses deliberate relevant real-world business 

challenges, and we keep on evolving them with world trends. We impart learning which 

provides immediate value and impact on the organizations. Executive Education 

Programmes at IIM Indore consist of a wide array of offerings carefully designed to 

meet your specific needs. The programmes are conducted at our campuses in Indore 

and Mumbai, online through technology-enabled platforms, and at specified client 

locations. We have a diverse portfolio of on-campus and online Executive Education 

Programmes for working professionals at different levels. Please explore the 

programmes listed below to find the programme which suits your requirement. 

Customized Programmes 

Short Duration Programmes (Online and On-

campus) Long Duration Online Programmes 

Executive Programmes in UAE 

General Management Programme for Executives 

(GMPE) Virtual Learning Programme for Executives 

(VLPE) 

Certificate Course in Business Management for Defence 

Officers Faculty Development Programme (FDP) 

Visit: https://www.iimidr.ac.in/executive-programmes/ for more details.  

 

For more information or assistance, please contact: 

Alumni Office, Indian Institute of Management Indore 

Prabandh-Shikhar, Rau-Pithampur Road, Indore 453556,  

Madhya Pradesh,INDIA   

Tel: +91 731 2439657/666, Email: alumnioffice@iimidr.ac.in 

 

https://www.iimidr.ac.in/executive-programmes/customised-programmes/
https://www.iimidr.ac.in/executive-programmes/management-development-programme-mdp/
https://www.iimidr.ac.in/executive-programmes/management-development-programme-mdp/
https://www.iimidr.ac.in/executive-programmes/long-duration-online-programmes/
https://www.iimidr.ac.in/executive-programmes/executive-programmes-in-uae/
https://www.iimidr.ac.in/executive-programmes/general-management-programme-for-executives-gmpe/
https://www.iimidr.ac.in/executive-programmes/general-management-programme-for-executives-gmpe/
https://www.iimidr.ac.in/executive-programmes/vlpe/
https://www.iimidr.ac.in/executive-programmes/vlpe/
https://www.iimidr.ac.in/executive-programmes/ccbmdo/
https://www.iimidr.ac.in/executive-programmes/ccbmdo/
https://www.iimidr.ac.in/executive-programmes/faculty-development-programme/
https://www.iimidr.ac.in/executive-programmes/
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